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OTBOpeH uuBectuuyuckm cpoig MHOBO CTATYC AKLIUU

COOPXUHA CtpaHa
N3BelwiTaj Ha HE3aBUCHUOT PEBU30pP 1-2
duHaHCUCKMU U3BeLLuTaun

BunaHc Ha cocToj6a nnu MaesewTaj 3a HETO UMOTOT Ha PoHOOT
BunaHc Ha ycnex nnun M3eewTaj 3a gobueku u 3arybum Ha ®oHJoT
M3BewTaj 3a NpOMEHN BO HETO UMOTOT Ha PoHAOT

Benewkn KoH huHaHCUCKNTE n3seLTaun

. OcHoBHM nogaTtouu

. OcHoBa 3a cocTaByBaHe Ha (PMHAHCUCKU nU3BeLlTau

. OCHOBHW CMETKOBOACTBEHW NOSIMTUKN U NPOLEHKM

. DnHaHcuckn nokasartenu no ygenv Ha GoHgoT

. CTpykTypa Ha Bnoxysawa Ha PoHO0T

. CTpyKTypa Ha BfioxyBara Ha POHAOT No BUAOBU HA UMOT

. CTpykTypa Ha 06BpckuTe Ha POHAOT MO BUAOBU UHCTPYMEHTU
. Peanusunpann gobueku (3aryém) Ha PoHOOT

. Hepeanuaupanun gobusku (3arybm) Ha doHaoT

10. TpaHcakuyumn Ha PoHAOT CO NOBP3aHU CyHjeKTU

11. MNpuxogu 1 pacxoam co NoBp3aHu Cy6jeKTH

12. TpaHcakuun no oBnacTeHn nuua Ha PoHJoT

13. MNpernea Ha gBuXXeHe Ha BpegHocTa Ha UMOTOT Ha doHAoT

oo bh W
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M.X.JacmuH 20, 1000 Ckonje
Penybnnka MakegoHuja

Ten: +389 (2)32 14 706
dakc: +389 (2)32 14 707

M3BEWITAJ HA HESABUCHUOT PEBU30P
ao

OpywTBOTO 3a yripaByBare CO
MHBECTULUCKU POHO0BU

MHOBO CTATYC A[] Ckonje

Hve wusBpwuBMeE peBu3Mja Ha NPUNOXKEHUTE MNONYroAUWHN (OUHAHCUCKU M3BEwWwTan Ha
OtBopenunot WHeectuumckn dong MHOBO CTATYC AKUMW (doHAOT), KOM WTO IO
BKNydyBaaT M3BewTajoT 3a HETO MMOTOT Ha PoHAOT 3akny4Ho co 30 jyHn 2013 roamHa, Kako
n MsBewTajoT 3a fobuBkMTe U 3arybute n MN3BewTajoT 3a NPOMEHM BO HETO MMOTOT Ha
®oHOO0T 3a NepMofoT KOj 3aBpllyBa Torawl U npernefoT Ha 3HadajHUTe CMEeTKOBOACTBEHMU
NONUTUKKN N apyrn objacHyBa4vKkun 6eneLLKu.

OfroBopHOCT Ha pakoBOACTBOTO 3a (hMHAHCUCKUTE U3BELLITau

PakoBoacTBOTO Ha [pywTBOTO 3a ynpasyBare co POHAOT € 04roBOPHO 3a NOArOTBYyBaHE U
06jEeKTMBHO Npe3eHTUpare Ha oBUe (PMHaHCUCKM U3BELITan BO COMMacHOCT CO oapeabuTe Ha
3aKOoHOT 3a MHBeCcTUUUCKK hoHaoBM 1 [paBUNHUKOT 3a 3a40/MKUTENHA cogpXXmHa, hopma v
POKOBM 3a [OCTaByBare Ha M3BewTanTe 3a paboTereTo Of CTpaHa Ha WHBECTULUCKUTE
oHOOBW, gpywTBaTta 3a ynpaByBare W geno3utapHata 6aHka. OBaa OAroBOPHOCT
BKMy4dyBa: 06/IMKyBare, MMNNEMEHTUPAHE U O4PXYBaHE HA MHTEPHA KOHTPOSia Koja LWTo €
penesaHTHa 3a NOArOTBYBaHE€TO U 06jEKTUBHOTO Npe3eHTUpare Ha (OUHAHCUCKKN U3BeLTam
Kou WTO ce ocnobodeHn o MaTepujarniHO MOrpeLwHo npukaxysake, 6e3 pasnuka ganu ce
pes3yntaT Ha usmama unu rpewka, nsbuparbe 1 npuMeHa Ha COOABETHU CMETKOBOACTBEHMU
NONMUTMKKN, KakKO W MNpaBere Ha CMETKOBOACTBEHW MPOLEHKN KOM LTO Ce pasyMHUM BO
OKOJTHOCTUTE.

OproBopHOCT Ha peBU30pPOT

Halwa oaroBopHOCT e ga u3pasumMe MUcnere 3a 0BMe (PUHAHCUCKU U3BeLLTau, Bp3 OCHOBA Ha
HawaTa peBusmja. Hue ja cnpoBefoBMe HallaTa peBusmja BO cornacHocT co MefyHapogHuTe
cTaHZapav 3a pesusuja. Tve cTaHgapam 6apaaT Aa rv noynTyBame eTudkuTe H6aparsa 1 aa ja
nnaHvpaMe 1 M3BpLIMME peBu3MjaTa 3a Aa gobueme pasyMHO yBepyBarbe 3a Toa Aanw
thMHaHcHCKNTe n3BelTan ce ocroboAeHn og MaTepujariHo NOrpeLLIHO NPUKaXxKyBaHe.

PeBusunjaTa BKNy4yyBa N3BpLUyBaHe Ha NocTanky 3a npubéasyBare Ha PEBU30PCKU A0Kas3u 3a
n3HocuTe n obenogeHyBamwarta BO hMHaHCUCKNTE u3BewTan. N3bpaHnTe nocTanku 3asmcar
04 pacyfyBareTO Ha peBM3OPOT, BKIYYYyBajKM ja W npoueHkaTa Ha pusmuute of
MaTepujanHO MOrpeLwHo npukaxyBarme Ha OMHaHCUCKUTE M3BelwwTau, 6e3 pasnvka ganu e
pesyntaT Ha n3mama Unu rpewka. Kora rm npaesu Tue NPoUEHKU Ha PU3NKOT, PEBU3OPOT ja
pasrnefyBa WHTepHaTa KOHTpONa pefieBaHTHaA 3a MNOAroTBYBakeTo U  06jeKTUBHOTO
npeseHTUpare Ha UHaAHCUCKUTE u3BewTam Ha POHOOT 3a ga 06NuKyBa pPEBU3OPCKU
nocTankm Kou LITO Ce COOABETHM BO OKOJIHOCTMTE, HO He 3a uenTta Ha udpasdyBare Ha
MUcnere 3a e(peKTUBHOCTA Ha NMHTepHaTa KOHTposia Ha PoHAOT.

HesaeucHa uneHka Ha
Moore Stephens
International Limited

- YIEHKU 80 2n1aeHume
2padosu HU3 ceemom
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M3BELLUTAJ HA HESABUCHUOT PEBU3OP (Mpogonmxexue)
ao

ApywTBOTO 3a ynpaByBaibe CO MHBECTUUNCKK hOHA0BM
MHOBO CTATYC A/l Ckonje (ApywTBoTO)

Pesuanjata uCTO Taka BKAyvyBa W OUEHKa Ha COOABETHOCTA Ha KOPWUCTEHUTE
CMETKOBOZACTBEHMN NOMUTUKKU U Ha PA3YMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKU HarnpaBexu
Off CTpaHa Ha MEeHaUMEeHTOT, Kak0 U OueHKa Ha CeBKYNHOTO npe3eHTuparbe Ha
duHaHcuckuTe ussewTtaun. Hue sepysame geka peBM3OPCKUTE AOKA3W KOM WTO MM UMmame
npubaBeHo ce AJOCTaTHW M COO/BETHM 3a Aa obeabejar OCHOBA 3a HALIETO PEBU3OPCKO
Mucnerse.

Mucnere

Cnopeg HaweTo Mucnerse, NOAYroAUMWHATE (DUHAHCUCKKU U3BELWTan ja npeseHTMpaar
06jeKTUBHO, Off CUTE MaTepujanHu acnekTu, coctojbata co HETO UMOTOT Ha OTBOpeHuUoT
Wusectuymckn ®oHg MHOBO CTATYC AKLIMW 3akny4ro co 30 jynu 2013 roguHa, kako u
HeroBaTa (buHaHCKCKa YCNEewHOCT 3a NepuoaoT KOj WTO 3aBpluysa Toral BO COrnacHoOCT CO
oApeabuTe Ha 3aKOHOT 3a WHBECTUUMCKW (DOHAOBU M TPaBUNHUKOT 3a 3af0fKUTENHa
cogpxuHa, (hopma U POKOBK 3a [JOCTaByBarbe Ha M3BelTauTe 3a paboTereTo 0f cTpaHa Ha
MHBECTUUMCKUTE (POHAOBM, APYWTBaTA 3a ynpaByBatbe u Aeno3uTapHara baHka.

Ckonje, 13 asryct 2013 roguxa

OBnacTeH pesu3op Ynpasurten u OBAiacTeH pesn3op

loue Xpuct /7L e AnTtonyd Benjédios



BEWNIAHC HA COCTOJEA MJTM U3BELUTAJ 3A HETO UMOTOT HA HHBECTULMCKNOT ®OHA HA JEH 30.06.2013
Orsopex HHBECTHUHCKH hoHg HHOBO CTATYC AKUMH

Oauaka Ha Noswyuja n:"m'ﬂﬂ S TexoseH nepwosa
noauymjara 31.12.2012 30.06.2013
BoM Bo
®UHAHCWCKH CPEfICTBA ]
1 W M NAPUYHIK BKBMBANEHTH 9,172,507 6,042,199
2 B0 XapTWK O/ BPBAHOCT U 4EN03NTH: 34,761,212 38,251,
2a (DUHAHCUCKM CPEAICTBA KOM Ce YyBaaT 3a Tprysame 34,761,212 38,251,082
26 (puHaHCUCKK CPEACTBA PACNONOKUBM 38 NPOAAXGE - -
28 3aemu w nobapysarsa = =
2r BrOXYBar:a KOW C8 YyBaar 40 gocnesarse x s
|IOCTAHATHU CPEAICTBA 3l I
3 Nobapysarsa 04 npogaxda Ha XapTuk 0 BPEAHOCT W APYTM nobapysar: 2,290,226 -
4 lobapysarea 3a AMBUABHAY W orrlna'ru Ha 0BBP3HULM - 115,304
5 [Mobapysarba 3a SafeHK aBaHcH . .
6 Meobapyearsa 0f APYWTSOTO 38 ynpasysatse co oHgosu = =
7 Mobapysarsa 0a AsnosuTapHa Ganka = -
8 Ocranaty nobapysarba Ha hOHAOT _ = =
E] MoGapysarsa 3a KaMmaTtu 897 277
{Cog1
10 224,842
PUHAHCHCKH OEBPCKH I miimi 1
10 O6BpCKM MO OCHOB HA BNOXKYBatLa BO XaPTWAW 04 BPEAHOCT U Apyry 068 2 =
11 O6apcKr NO OCHOB HA BNOKYBALA BO NNACMAHN, AENOIUTH = =
OCTAHATH OEBPCKH I I
i2 ObBpcku cnpema ApywTS0TO 38 YNPaByBare CO (POHADEM ;
13 O6BpCKY CripeMa AenoauTapHa 6aHka 11,798 12,476
14 |Obepcku 3a TPOWOUM Ha OHAOT 6,562 -
15 OB6B8pCKY NO OCHOBHA MCNINATa Ha yAeNHUWYapuTe -
1 OcTaxaTu 06BpCKM 51,577 19
17 |O6BpcKkM 3a npecMeTana kamara - -
(Coptl| _
18 Brynun 411,148 120,677
B.(A-B 0 MMOT Ha | 81 185
T. Ha 1,650, 1,581,120.8223
/T ) |Hero wmor no 27.7621
18 34a0@HW YAenu B0 MHBECTULMOHUOT OHA 64,853,121 64,877,121
19 NMoanesenn yaenu so U HUOT m 512,153 (18,427,978)
20 W 3@ TeKoBHaTa (PUHAHCUCKA roguHa 342,353 366,31¢
21 > 0f NPETXOAHUATE rOAUHN (2 184,921 (2,527 274)
22 Pepanopusaumja Ha Broxysarea PacnonoXnveu 3a npogaxba - -
23 |Pepanopusaymony peaepam - -
%A _
23 Ha

Ckonje, asrycT 2013 rogusa




BUJTAHC HA YCIIEX UJTU U3BELLTAJ 3A JOBUBKATA UJIN 3AT'YBATA HA ®OHAOT 3A MEPUOAOT 01.01.2013 - 30.06.2013
OTBOpeH nHeecTuymucku ¢hoHg MHOBO CTATYC AKUNN

O3Haka Ha . O6pasno e ey TekoBeH nepuopn
nosuumjata I »eHue nepuoA 30.06.2013
30.06.2012 o
NMPUXoaun o BJIOXKYBAHA
1 Peanuanpanu gobmsku og npoaark6a Ha UHAHCUCKUM UHCTPYMEHTH 444728 150,529
5 Mpuxoam o4 Kamata 1 amopTmMsaumja Ha Nnpemuja (GUCKOHT) Ha
BIOXKYBaHa co MKCHO AocrneBare 13,917 366,530
3 [MO3UTMBHU KYPCHM Pasfninku - 1,011
4 Mpuxoan oa anBmaeHan 306,865 286,844
5 OcTtaHatn npuxoau - -
A. (C oa 1 go BKynHO npuxoau of BrnoxXyBatba 765,510 804,914
PACXOOu
6 Peanuaupanu 3ary6u og npogaxx6a Ha oMHAHCUCKM UHCTPYMEHTU (143,220) (181)
7 HeraTuBHM KypCcHU pa3nuku - (4,930)
8 Pacxogu og ogHoCcK cO ApyLITBOTO 3a ynpaByBare co (hoHA0BM (194,402) (552,286)
9 Pacxogm og kamata - -
10 HapomecTtoum Ha geno3ntapHaTa 6aHka (27,217) (77,320)
11 TpaHcakyMcku TpoLoum - (68,394)
12 HamanyBare Ha cpeacTBata - -
13 OcTaHaTtn 403BOMNEHM TpoLouy Ha hoHAOT (70,553) (132,883)
b. (C opn 6 no BkynHo pacxoau (435,392) (835,994)
| B.(A-B) Heto go6uska (3ary6a) og BfioXyBarba BO XapTUN Of BPESHOCT 330,118 (31,080)|
HEPEAJTM3NPAHU JOBUBKW (3AFYBW) O BNOXXYBAHA BO
XAPTUWN OO BPEOAHOCT U OEPUBATUBHUN NHCTPYMEHTW
a1 HepeanuanpaHu gobumeku (3arybu) Ha BNoxXKyBarba BO (OUHAHCUCKW MHCTPYMEHTU (1,248,428) 397,396
a2 HepeanuaupaHu gobusku (3arybu) og AepvBaTUBHN UHCTPYMEHTU - -
a3 HeTo KypcHM pas3nuku of BnoxXyBarba BO XapTum o4, BpeAHOCT - -
. BKynHoO HepeanuaupaHu [obuBKu (3arybu) og Bnoxxysarba BO XapTum
I (Copnl Ao A o1 BpeAHOCT U AepuBaTUBHU UHCTPYMEHTHU (1,248,428) 397,396
| A.(B+Tl) Heto sronemyBatba (HamasnyBarba) Ha HETO UMOTOT O paboTetbe Ha hOHAOT (918,310) 366,316 |

cTpaHa
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U3BELLUTAJ 3A [TPOMEHU HA HETO UMOTOT HA ®OHAOT BO NEPNOAOT 01.01.2013 - 30.06.2013

OT1BOpeH nHeBectuyncku ¢poHg MHOBO CTATYC AKUUU

MpeTxopeH
O3Haka Ha Moanumja nepuog, TekoBeH nepuopg
nosuymjata 31.12.2012 30.06.2013
3roNIEMYBAHE (HAMANTYBAKE) HA HETO UMOTOT Ol PABOTEHETO HA ®OHAOT
1 HeTo gobuBka (3aryba) o Bnoxxyeara BO XapTuu 0 BpeAHOCT 125,499 (31,080)
BkynHo HepeanuaupaHun fobueku (3arybu) og BrioXKyBara BO XapTum 0f, BPE4HOCT U
2 LEPVBATMBHN MHCTPYMEHTM (467,852) 397,396
A. (C op 1 po Z3ronemyBame (HamanyBarbe) Ha HETO UMOTOT of, paboTere Ha hoHaOT (342,353) 366,316
3 Mpunuemn og npogaxkba Ha nsganeHun yaenu Ha goHaoT 46,918,960 24,000
4 OpnvBeu o NoBNeKyBare Ha N3gafeHun yaenu Ha oHaoT (16,512,153) (1,915,825)
B. (C oA 3 oo 4 BKynHo 3ronemyBare (HamasnyBsare) o4 TpaHcaKLuum co yaenute Ha hoHaoT 30,406,807 (1,891,825)
' U.(A+B) |BKYNHO 3rosiemMyBatbe (HamanyBaHe) Ha HeTO MMOTOT 30,064,454 (1,525,509)
HETO UMOT
5 Ha noyeTokoT Ha nepnogoT 15,749,239 45,813,694
O.(5+4) Ha kpajoT Ha neprogoT 45,813,694 44,288,185
BPOJ HA U3QAAEHU U NOBNEYEHU YOENU HA ®OHAOT
6 M3papeHn yaenu Ha OHOOT BO TEKOT Ha NepnoaoT 1,686,710.0074 874.9523
7 lMoBnedveHn ygenu Ha (poHAOT BO NnepuogoT (547,560.7763) (69,976.6683)
E. (Cop 6 no 76P0OJ HA YOEJIU HA ®OHAOOT 1,650,222.5383 1,581,120.8223

cTpaHa
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