Apx.6p.09-04/1 on
17.01.2023 roaguna

Bp3 ocnoBa Ha oapendurte on 3akoHOT 3a TproBckure ApymTBa (,,CaykOeH BECHHK Ha
Peny6nuka Makenonuja“ op. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11, 166/12, 70/13,
119/13, 120/13, 187/13, 38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16, 61/16, 64/18 u
120/18 u ,,Cny:x6en Becuuk Ha PenyOmuka Cesepua Makemonuja“ 6p. 290/20), ompenodure
on 3akoHoT 3a mHBecTHHHMCKH (oHmoBu (Ci. BecHmk Ha PM 6p.12/2009, 6p.67/2010,
0p.24/2011, 6p. 188/2013, 6p.145/2015, 6p.23/2016, u Ci. Becuuk nHa PCM 6p.31/2020, 6p.
150/2021 u 288/2021), 3abenemkure ox KXB 6p. VII1 08-341 ox 29.12.2022 roxmuna,
YmarcTBoTO 3a Kareropmzanyja Ha WHBECTHUCKH (ouzoBu, wieH 52 ox CraryroT Ha
JpymTBOTO 32 yIpaByBambe CO OTBOPEHHW M 3aTBOPEHH HHBECTHLMCKH (OHAOBH MHOBO
Craryc AJ] Cxomje (Bo monaramolieH TekcT: JpymrTBoTo 3a ymnpaByBame), OnbopoT Ha
nupekTopu Ha JIpymTBoTO 3a ynpaByBame Ha 17.01.2023 roauHa, To JOHECE CIICAHUOT:

C T A T Yy T
Ha OrBopen unBectunucku ¢pong MHOBO CTATYC BAJIAHCUPAH

1. OIIITHU OAPEABU

Uren 1
Co oBoj CraryT ce ypeayBa OCHOBAaWkETO, OpraHu3upameTo Ha OTBOpEH WHBECTHIIMCKA (DOH/T
MHOBO CTATYC BAJIAHCHUPAH (Bo mnoHaraMOmHHOT TeKCT: DOHIOT), NpaBHUTE
oaHOocH Ha JIpyImTBOTO 3a ympaByBambe CO OTBOPEHH W 3aTBOPSHU WHBECTUIMCKU (HOHIIOBU
MHOBO CTATYC A]l Ckomje AJl Ckomje (Bo HaTamolleH TekcT: JlpymrTBoTo 3a
yIPaByBamb€) CO CONCTBEHHIIUTE HA yaesd Bo DOHIOT, KAaKO U JPYTH Tpaliamba 0] HHTEPeC
3a OCTBapyBame Ha 1enuTe Ha OOHAOT.

Unen 2
Craryror Ha OtBopennor unHBectuuucku ¢Gonx MHOBO CTATYC BAJIAHCHUPAH e
nouecen co Ommyka 6p.02-04/2 ox 17.01.2023 roamua ox Ombop Ha AMPEKTOPH KoOja €

omobpena on Komucujara 3a xaptum ox BpemHocT, co Pemenme 6p VII 1 08-341 on
23.01.2023 ronuHa.

Unen 3

OBoj CraTyT ru ypeayBa CJICIHUTE COAPXKMHHU: HA3UBOT Ha (POHIOT M BHIOT Ha (HOHIOT;
JaTyM Ha OCHOBame Ha (POHJOT, KAKO M BPEMETO HA Tpacwke Ha (POHIOT; U3BECTYBAHmE HA
COICTBCHHUIMTE Ha yjaenu, (MecTo Kajae MOKaT jJa ce J00ujar akTh ¥ HHpOpManuu 3a
(OHIOT); MUHUMAJICH M3HOC HA MApUyYHU CpeicTBa Kou Tpeba na ce mpudepaT BO (HOHIOT;
mpaBa O] yAENIWTE, MHBECTHLUCKH LEJIW M PH3MK O] BIOXYBamke M O] CTPYKTypara Ha
(OHJIOT; HAJHUCKHOT M3HOC Ha BIIOXKYBamke BO (DOHJOT, HAUYMH HA MPOJaX0a U yIHC, KaKo H
HAYMH HA OTKYN Ha yJenu BO (OHJIOT; HAYMH U BpeMe Ha MPEeCMETKa Ha HETO BPEHOCTa Ha
UMOTOT Ha (OHIOT; BpEMe, HAUWH M 3a4eCTCHOCT Ha MpPECMEeTKa Ha MpOoJaKHATa LEHA MPH
W3/IaBae¢ HA HOBU YJICIHM HMJIM OTKYIl Ha yJeiH, KAKO W HAa4YWH Ha o0jaByBame Ha IICHUTE;
OKOJIHOCTH O KOM MOJKE J1a J10j/1e 10 MPEKHH Ha MpoJak0a n OTKYI Ha y[eJu;, HaJJOMECT U
TPOLIOIHM 3a M3/1aBame¢ M OTKYIl Ha yJeliu; MpecMeTKa M HMCIUlaTa Ha Jiesl 0]l JoOMBKara Ha
($OHIOT; BpeMeTpaewmhe Ha (UCKalHa TOAWHA; AaTyM Ha JIOHECYBamke HAa CTaTyTOT; NOJATOLU
3a JIpymTBOTO 32 ynpaByBame U OCTaHATH OApE0H.

2. HABUB HA ®OHAOT U BUAOT HA ®OHIAOT

Yneu 4



HasuBor na ®ongor rmacu: OtBopern wunBectuiuckd (oux HMHOBO CTATYC
BAJIAHCHUPAH (Bo nonaramorie TekcT: @oHI0T).
Ckparten Hazus Ha ®onpor rinacu: THOBO CTATYC BAJIAHCUPAH o.¢.

Uren 5
@®oHIOT ce opraHu3Mpa Kako OTBOPEH WHBECTHIMCKU (OHI KOj MPETCTaByBa MOCEOEH UMOT
0e3 CBOjCTBO Ha MPABHO JIMIIE, YA CONCTBCHUIN HA yIEIH MMaaT IpaBoO HA CPa3MEpeH A
ol mobmBKaTa Ha (POHIOT M BO CEKOE BpEMe MMaaT IpaBo Aa mobapaar McIiIiaTa Ha yAETuTe
CO WITO Ke ucTanaT o1 GOHIOT.
OtBopenunor wunBectuicku ¢oung MHOBO CTATYC  BAJIAHCHUPAH  ce
KaTeropusupa BO OCHOBHAa Kareropuja KoMOMHHpaH (OHJI, CO TOAKATeropHja
pacnpenenba Ha cpe/icTBa, OallaHCUPAH.
Co ®onpot ynpaByBa J[pymTBo 3a ynpaByBame CO OTBOPEHU M 3aTBOPEHH HHBECTHUIINCKH
¢dbonnoru MHOBO CTATYC AJl Ckonje, co cenumure Ha yi. Opue Hukonos 6p.20/1-3, 1000
Ckorije (B0 MOHATaMOIIHHAOT TEKCT: J[pyIITBO 3a ynpaByBame), Koe UMa JOOUEHO 0100peHwe
3a ocHOBame o] Komucuja 3a xaptuu ox BpeaHocT co Pemenune 6p.07-1562/6 ox 08.08.2007
TOJMHA.
Jenosurapna 6anka Ha ®onnot ¢ HJIb banka A/l Ckomnje co cenuinte Ha 0y, Majka Tepesa
op 1, 1000 , Ckomje, 3a xoja e noOueHo oxobpenue on Komucuja 3a XxapTuu o1 BpEAHOCT CO
Pemenwue 0p. 07-2483/10 ox 31.10.2007 roguna.

3. JATYM HA OCHOBAILE 1 BPEME 3A KOE CE OCHOBA ®OH/JIOT

Unen 6
OtBopen nnBectunucku Goux MHOBO CTATYC BAJTAHCHUPAH e ocHoBaH co noOuBame

Ha omoOpenme on Komucujara 3a xaprtum on BpenmHoct, co Pemenme 6p.07-2483/10 ox
31.10.2007 roguHa.

®oHpoT e 3anummad Bo Perucrapor Ha nHBecTHmcku (HoHIOBU Ha PenyOimka MaxkenoHwuja,
on Kommcujara 3a xapTuu on BpeqHocT Ha PenyOnvka MakenoHuja, 1o HASHTH(DUKAIIICKH
Opoj: 9130000000195.

(DOHILOT CC OCHOBA Ha HEOIIPCICICHO BpEME.

4. U3BECTYBAIE HA COIICTBEHULIUTE HA YJEJU (HAYMH U MECTO
KAJIE MOKAT JIA CE IOBUJAT AKTU U UHOOPMALIMHU 3A ®OHJIOT)

Unen 7
JpylTBOTO 32 yIIpaByBame T'H NU3BECTYBA COIICTBEHUIIUTE HA yJes Bo DOHIOT 3a:
["omutTHY, TOTYTOMUIITHY ¥ KBAPTATHA U3BEIITan 3a paboTemeTo Ha DOHIOT;
JlHeBHa HETO BpeAHOCT HAa UIMOTOT Ha DOHJIOT M BPEIHOCTA HA YAETIOT;
Ilenara Ha u31aBamE U OTKYII HA yEIIH;
[IpexuH Ha OTKYIIOT W HCIIIATaTa HA YACIH;
N3menn na Craryt u llpocniext Ha @OHAOT U
Jpyry n3BecTyBama MPeIBUACHNA CO 3aKOHCKUTE M MOI3aKOHCKHUTE TIPOTIHICH.

Ynen 8
ConcTBeHHIIUTE Ha YJIEJIM MOXKAT Ja ce nH(popMHpaar 3a OUIIO KOj acleKT 0/ paboTemeTo Ha
DoHJOT, HA CIICTHUTEC HAYMHH:

e Bo cequmrero Ha J[pymTBOTO 32 ynpaByBame
e Web crpana Ha JIpymTBoTo 3a ynpaByBame;
e Menuymu;



e On-line u3BecTyBame;
e [IncMeHO U3BECTYBAKE;
e TenedhoHCKH TTOBHUK.

[Nocrankara Ha WHGDOPMUpPAKE HA COICTBEHUIIUTE HA YACIH € BO 3aBUCHOCT O]l U30pPaHHOT
Ha4YMH Ha HH(pOpPMHUpamE.

Unen 9
PeBuaupanuTe roguiiHy (PMHAHCUCKH M3BELITaH, MOJYTOJUIIHATE (UHAHCUCKU W3BEIITAaH,
Kako W KBapranHuTe ¢(uHaHcucku wu3BemTan, Craryror u Ilpocnmekror na ®onnor,
COIICTBCHUIIUTE Ha YyIEJNM MOXAaT Ja TW Jo0wjar BO cemumreTro Ha JlpymTBoTOo 32
yIpaByBame, KaKo ¥ Ha MHTEPHET cTpaHaTta Ha [[pyIITBOTO 3a yIpaByBambe.
JIpylITBOTO 32 yNpaByBame¢ Ha CONCTBEHHIMTE HA Y/EIU BO OTBOPEHHMOT (OHJ €HAII Io-
TUIITHO UM JIOCTaBYBa M3BEINITaj 3a COCTOj0aTa M 32 TPTyBAamETO CO YACTUTE BO (POHAOT KOU
ce BO HHBHA COIICTBEHOCT.
JIpyIITBOTO 32 yIpaByBame € T0JDKHO, Ha Oapame Ha CONCTBEHHUIIUTE HA YACIH MM Ha HUBEH
OBJIACTEH 3aCTaIllHHK, HA HUBEH TPOIIOK, Ja UM JIOCTaBU M3BEITaj 3a cOcToj0aTa 1 3a Tpry.a-
€ CO YAEIUTE BO OTBOPEHHOT (DOHJ KOU CE€ BO HUBHA COIICTBEHOCT.

5. IIPABA OJ1 YAEJIN

Unen 10
IIpaBata on yaenu Ha concTBeHULIUTE Ha yaenu Bo Gonaor ce:

1. mpaBo Ha MHPOPMUPAHOCT;

2. IpaBO Ha MAUBHJCHIAA WIM fAel of JobuBkata Ha DOHAOT ce ocCTBapyBa CO
peunBecTupame BO POHIOT, MPONOPLMOHATHO HAa CHUTE COICTBEHULM HA YIEIH,
cornacHo co CratytoT u I[IpocnekroT Ha DOHAOT;

3. mpaBo Ha npojax0Oa Ha yaenu o1 DoHIOT, OTHOCHO OOBPCKA 32 OTKYII HA yJIEIH;

4. mpaBo Ha MCIUIATa Ha JeJl Of JMKBHIALMOHaTa Maca Ha DOHOT.

IIpaBara ox ynenu Ha COICTBEHHMLIMTE Ha yjeiau BO MOHAOT C€ CTEKHYBaaT CO 3alMIIYBambE
Bo Perucrtapor Ha yaenu Bo ®@onjot. JpymTBo 3a ynpaByBawmeTo Bojau Perucrap Ha ynenu
BO DOHIOT COIIACHO 3aKOHCKUTE U MOA3AKOHCKUTE MPOIHCH.

Uiren 11
COICTBEHULIUTE HA yJIETU UMaaT eIHaKBU NpaBa Bo POHIOT.
Yaemure Bo OTBOpeHUOT (OHJ HE MOXKAT CIIOOOIHO J]a Ce MPEeHeCcyBaaT, OCBEH 110 OCHOB Ha
HACJICJICTBO WJIM JIOTOBOP 3a MOKJIOH. TakBHOT MPEHOC MMa MPABHO JICjCTBO IO 3aIUINYBabE
Ha nipeHocT Bo Perucrapor Ha yuenu Bo @oHAOT 071 cTpaHa Ha J[pymTBo 3a ympaByBame.

6. THBECTULIMCKH LIEJU ¥ PU3MK OJ] BJIO'KYBAILE U O/ CTPYKTYPATA
HA ®OHJIOT

Unen 12

@OHZIOT c€ OCHOBA CO LIEJ 3a 3/IPYKYBabe Ha MMapUYHM CPEICTBA HAMEHETH 3a UHBECTUPAHE
O]l IOMAIllHU W/WJIM CTPaHCKHU (DU3MYKH W/WIM MPaBHU JIMIA MPEKY jaBEH MOBHK, CO KOM 3a
CMETKa Ha MHBECTUTOPUTE yIpaByBa /[pyIITBO 3a ynpaByBame, BO COINIACHOCT CO 3aKOHOT,
Cratyrot u IIpociektot Ha POHIIOT.

[Ipubupamero Ha MapUYHHUTE CPEACTBA CE BPIIM NpeKy MpoaaxOa Ha yaenn Bo POHIOT,
OIHOCHO IPEKy KyIlyBame Ha YHENIM CO IUTO KyIyBauWTe Ha YJEIHU 3aCHOBAaT JOrOBOPEH
ogHoc co JlpymTBOTO 3a yIpaByBame, KO€ ce 00Bp3yBa J€Ka CO CpeAcTBaTa Ke ylpaByBa
KaKo CO JeJI 01 3a€IHUYKH UMOT, BO COTJIACHOCT CO YCJIOBUTE Ha3Ha4€HU BO IIpocIieKTOoT.

Yien 13



JlpymTBOTO 32 yIpaByBame MMa 3a IeJ NMPHOpaHUTe MapuvHU cpeacTBa Bo DOHIOT Ja T
BJIOKYBa BO CBOC MME W 3a CMETKa Ha COICTBCHHIIUTE HA YJeid, BO (DUHAHCUCKHU
WHCTPYMCHTHU Ha JIOMAIIIHU ¥ CTPAHCKH M1a3apy Ha XapTHUU O] BPEIHOCT, 3apaj iy OCTBAPYBAkhE
MPUHOCH, TIpeJ Ce Ha JOJT POK, MPUTOAa TMOYUTYB3jKM ja HWHBECTHUIMCKATa MOJIUTHKA,
MOCTOCUKUTE OrpaHUYyBama Ha BIIOXKYBamara, Kak0 M TNPHHIUIHATE 32 JHKBUIHOCT,
Mpo(UTAOWITHOCT, JUBEp3U(HUKAIMja HA PU3HKOT, TPAHCIAPCHTHOCT, COBECHOCT U
MpoeCHOHATHOCT, 3alllTHTA HAa WHTEPECUTE HAa CTPAHKHUTE, JOBEPIMBOCT U TAjHOCT Ha
MOJIATOIMTE, HEMPUCTPACHOCT W HEYTPATHOCT.

Ynen 14
Pusnkot koj nmpousnerysa oj BIOXYyBambe BO QUHAHCUCKU HHCTPYMEHTH U OJ1 CTPYKTypara Ha
UMOTOT Ha DOHJOT MPETCTaBYBa M MOXKHOCT WJIM BEPOjaTHOCT MIPHHOCHUTE O] BIOKYBambaTa
na OujaT He3aJOBOJIMTEIHH WM HeraTuBHU. [IprHOCHTE 0J1 BI10XKYBameTo BO DOHAOT MOKAT
Ja OuIaT He3aI0BOJIHMTEHU WM HETATHBHU TI0 JICjCTBO HA CIICTHUTE BHIOBU PU3HUIIN:

- Pmsuk ox mpomeHa Ha IeHWTE HAa (PUHAHCHCKHUTE WHCTPYMEHTH BO KOU € BIIOKECH
umMoToT Ha POHIOT (TTa3apeH PU3HNK)

- Pusuk koj npousierysa o mpoMeHa Ha KAMAaTHUTE CTalKH

- Kpenuren pusuk

- Bamyren pusux

- Ilonutuuku pusux

- Pusuk ox mpoMeHa Ha JAaHOYHUTE MPOMHCH

- Pusuk noep3aH co IMKBHIHOCTA

WuBecTuvicku 1enM W PU3HMK OJ BIIOXKYBamke M CTPYKTypara Ha (OHAOT MOOIHCKY ce
onuianu Bo IIpocnekror Ha DOHIOT.

7. BJJOXYBAILE BO ®OHAOT, HAYUH HA IIPOJAXKBA U YIIUC, KAKO "
HAYUH HA OTKYII HA YJEJIX BO ®OHAOT

HAJHUCKHUOT U3HOC HA BJIOJKYBARBE

Unen 15
Hajauckuot nzHoc Ha Binoxysame Bo @onnot uzHecysa 1.000,00 nenapu.

IIPOJAKBA U YIINC HA Y]IEJIN

Ynen 16
JIpyIITBOTO 3a yIpaByBame H3/1aBa, OJHOCHO MPOJaBa yeu 10 J00HBamke Ha 0J00pCHHUE 3a
OCHOBam€ M opranusupame Ha PoHI0T 0/] cTpaHa Ha Komucujarta 3a XapTHH 01 BPEIHOCT.
Veau Moxe Jia ce MPOAaBaaT caMo 3a MaPUYHH CPEICTBA.

Yien 17

JpymTBOTO 3a yNpaByBame BPITH Mpoaakda Ha yaenu Bo DOHIOT, IPEKY OBJIACTCHU JIWIIA,
BpaboTeHn BO JIpymTBOTO 3a ympaByBamke HIIM JAPYTH JIMIA aHTRXXUPAHH OJ CTpaHa Ha
JpymTBoTO 32 yrpaByBame CO JOTOBOP 3a MOCPEAYBamke MpU MPOAaXOa Ha YN CKIy4YeH
Ha HeompeneneHo Bpeme. Co JloroBopoT, JpymTBOTO 3a ympaByBame I'M 3all03HaBA JIAIIATA
CO HAYMHOT Ha paboTemeTo Ha DOHIOT, TH MpaBU JOCTAIHU aKkTUTe Ha DOHAOT, U HA CHTE
OBJIACTEHM JIWIA 3a TpoAax0Oa, J[pymTBOTO 3a ymnpaByBamke MM H3/aBa JIETUTUMAIMH 32
ocpeyBame MpH Mpoaax0a/0TKyIl Ha yeId, Ha KOM Ce HaBEeICHU NEPCOHATHUTE MOAATOIH
¥ COOJIBETHO OBJIACTYBAm:€ 3a IIPOJak0a Ha yIeIH.

[Iponax6a Ha ynenmu Bo DoHmOT, mMokpaj [pymrTBoTO 3a ympaByBame, MOXE Ja BpIIaT U
JIpYTH TPaBHU W (U3MYKK JHMIAa KOM HUMaar CKIYYeHO JOTOBOP 3a TOCPEIyBame CO



JIpylmTBOTO 32 YNpaByBameTO, KaKO OBJIACTEHA OaHKa COTJACHO 3aKOHOT 3a OaHKH, HIIH
Opokepcka Kyka co 103BoJa 3a pabota o Komucujata 3a XapTuu o BpeJHOCT.

Cexkoe (hu3MYKO JIMIEe KOe UMa HaMepa J1a BpLUIX pabOTH HAa MHBECTHLIMCKH areHT € JOJDKHO Aa
nonHece Oapame 10 Komrcurjarta 3a moOvBame Ha J03BoJa 32 paboTeme.

Cure gerany MOBp3aHU CO KYMOMPOAaXOa HA yAeNW OJl CTpaHa Ha MPaBHUTE W (PUIUYKHUTE
muma co kou JpmTBOTO 3a ympaByBame ke ckiyun JloroBop 3a mocpenyBame Ha
Kymornpoax0a Ha yaenu Ha QOHIOT Ke OugaT HHTEPHO YpeIeHH.

Usnen 18
Cexkoj 3auHTEpecupaH MHBECTUTOP MOXKe Ja Kynu yaenu Bo POHAOT co ymiaTa Ha MapuIHA
cpezcTBa Ha cMeTkaTta Ha DOHJOT, 1O MPETXOIHO MoJHEeceHO bapame 3a KylyBambe Ha Y/ICH.
dopmynapu ox bapame 3a KymyBambe yaend Moxe da ce Ao0ujaT BO JAEJIOBHUTE
perucTpupaHu TpocTopuM Ha JIpymITBOTO 3a ynpaByBame, Ha WHTCPHET CTpaHaTa Ha
JIpylmTBOTO 32 yIpaByBame W MpPEKy MPOJaKHaTa Mpeka BOCIIOCTABEHA COTJIACHO 4iieH 17,
ctaB 1 u 2 Ha oBoj CraryT.
Bapame 3a KymyBame yaenu MOXe Jla ce TOJHEce CEeKOj paboTeH JIeH BO JEJIOBHHUTE
MPOCTOpUH Ha J[pyIITBOTO 3a YIpaByBamke U BO BOCIIOCTaBEHATA MPOJayKHA MPEKa.
ITpu noaHecyBame Ha bapame 3a KymyBame ylenu, cTpaHkarta, (U3MYKO JIMIEe, Tpeba aa ce
JISTUTUMHUPA CO JJOKYMEHTAIIM]ja 3a JIMYHa uaeHTH(UKaKja (JITMYHa KapTa WU I1acol).
[Ipu momnecyBame Ha bBapame 3a KymyBame yaenH, cTpaHKaTa, MpaBHO Juie, Tpeba na
JOCTaBH BEPOJOCTOCH JIOKYMEHT COTJIACHO CO 3aKOHCKHTE MPOIHUCH, KAKO TEKOBHA COCTO0j0a
O]l pETUCTpAllMjaTa WIH APYT JOKYMEHT OJ HA/IJICKEH OpraH.
Axo Tpu ToAHecyBameTo Ha bapamero, cTpaHkaTa, (QHU3MYKO WIM MPaBHO JHIE, CE
MPETCTaByBa MPEKy MOJHOMOIIHHUK, KOH bapamero Tpeba J1a MpUiloKu U HOTAPCKU 3aBEPECHO
MOJTHOMOIITHO, KOe TpeOa Ja COAPKH U3PUIHO OBJIACTYBAE 32 KYIyBamkhe HA yJICIH.
Bo onpenenenn cnennpuuHm ciayvan (MajoNeTHO JIMIE, WK JIULE Ha KOM MY € JIeTyMHO WA
LIEJIOCHO OrpaHWueHa JeNoBHAaTa crnocoOHOCT), bapame 3a KkymyBame yAenw MNOJHECYBa
3aKOHCKH 3aCTaIHUK (POJMTEI, CTApATe, MOCBOUTEN) HA MAJIOJIETHOTO JIHIIE, WK JIUIETO Ha
KOE MY € JISTyMHO WJIH [IEJIOCHO OTpaHUueHa JIeTI0OBHATA CIIOCOOHOCT.

Unen 19
WuBectutopute KymyBaaT yaenan Bo DOHIOT cropes HETO BpEAHOCTA MO YAEN Ha JEHOT Ha
kynyBame (T), JOKOJIKY TapHYHHUTE CPEICTBA CE YILIATEHH 0 24 yacoT BO pabOTHHOT JieH U
e npudareHo O0apameTo 3a KyIlyBambe Ha YAEIH BO TEKOBHUOT JIEH.
Bapamara 3a mpopax0a Ha yzaenu Ko ce NpPUMEHH BO HepaboTeH aeH, JpymTBoTo 3a
ylpaByBambe ke T PECMEeTyBa I10 IIeHaTa Ha yJIeJIUTe OJ1 IPBUOT HapeeH paboTeH JIeH.

Uiren 20
JpymTBOTO 32 ynpaByBame€ I'M 4yBa JOKYMEHTHUTE M IOJATOLMTE KOU CE€ OJHECyBaaT Ha
COIICTBCHUIIUTE HA YJCJIM Ha CJIICKTPOHCKU MECANYM.
3a npoxanenute yaenu pymTBoTo 3a ynpaByBame Boau Peructap Ha ynenu Bo @oHIOT, BO
eJIEKTpOHCKa (hopma.
IMpu nponmaxba, ynemure ce 3amuiryBaar Bo Perucrapor Ha ynenu Ha @DoHmor mo
M3BpIICHATA YyIUIaTa, Ha JCHOT Ha MPECMETKa Ha HETO BPEIHOCTa HAa MMOTOT Ha MOHIOT 1o
yZIeJ 110 KOoja ce BpIU IpojaxOaTa Ha yAeluTe.
[IpaBata oj ymenurte ce CTEKHYBaaT CO 3alMIyBamke HA yIIENNUTe BO Perucrapor Ha yJenu Bo
donnoT.

Unen 21
JpymTBoTOo 3a ymnpaByBame 3a MpojajeHuTe ynenu wu3nasa lloTBpaa 3a mpomaxkOa, a Ha
Oapame Ha BJIIOKYBAa4yMTe HajaoIHa BO pok of 1 (ermeH) paboTeH JieH, [0 M3BPIIYyBamke Ha
ymiara Bo (GOHJIOT.
JpymTBoTO 3a ynpaByBame € JODKHO 0 peanu3alja Ha OapamaTa 3a nmpojiakoa Ha yaem,
Ha BJIOXKYBa4oT Jla My JIOCTaBH M3BECTYBamE 32 M3BPIICHO Oapame BO MHcMeHa (hopMma Win
Ha JIpyT COOABETEH MEAWyM O€3 ojjlarame WJIM HajIoIHa MPBHOT pabOTEeH ICH IO MPUEMOT



Ha HM3BECTYBAWHETO OJ] TPETO JIMIIE, JOKOJIKY TPETOTO JIUIIE € BKIYYEHO BO TPOIECOT Ha
peanuzanyja Ha 0apameTo 3a MpoAaKOa Ha YIICIH.

OTKYII HA YIEJIU

Ynen 22

CoICTBEHUKOT Ha yJelii BO CEKOE BpeMe MMa MpaBo J1a mobdapa ucIuiaTa Ha yAeJoT, CO IITO
ke ncranu ox PoHJOT.

ConcTBeHHKOT Ha yAeTN MOXKe Ja MojaHece bapame 3a OTKyn Ha cCUTe WM OApeaeH Opoj
yllend, Koe MOXKe Jia TO IprHOaBu BO JAEIOBHUTE MPOCTOpHU Ha JIpyIITBOTO 3a yHpaByBame,
Ol MHTEpHET cTpaHaTa Ha JlpymITBOTO 3a ympaByBame, Kako M NpPeKy MpoJakKHaTa Mpexka
BOCIIOCTaBeHa 011 J[pyIITBOTO 32 yIIpaByBame BO COIIACHOCT CO 3aKOHCKATa M M0J[3aKOHCKATa
perynarusa.

Ynen 23
IIpu nognecyBame Ha bapame 3a OTKyIml Ha yAENd, CTPAaHKUTE CE€ JICTUTUMUpPAAT €O
ILOKYMCHTI/I 3a YTBpI[yBa}be Ha HUIACHTUTCT HAa HAYMH W IIOCTAallKa KakKO U HpI/I HHUBHOTO
KYyITyBarme.

Ynen 24
OtkynoT Ha yaenu Bo QOHIOT ce BpILUM CHOPE LI€HaTa Ha BPEIHOCTA HA YAEJIOT YTBpACHA
MPBUOT HApECH JCH Ha MPOIICHA 110 MOIHECYBak¢ Ha 0apameTo 32 OTKYII Ha Y/IEJIOT.
BapamaTta 3a oTKym Ha ymenum KOW Ce€ NPUMEHH BO HepaboreH naeH, JlpymrTBoTo 3a
yIpaByBame Ke TH IPEeCcMETYBa 10 IleHaTa Ha YAEIuTe O/ MIPBUOT HapelIeH pabOTeH JIeH.
[Ipu otkym, mpoMeHaTa Ha OpOjOT Ha yJAEIH Ce 3alMilyBa BO Perucrapor Ha ynaenu Ha
®DoHIOT Ha IEHOT Ha McIlIaTaTa.

Yien 25

JlpyIITBOTO 3a yNpaByBame Ha CONCTBEHUK KOj MPOJaN YICIH, My M3JaBa MOTBPAA 3a OTKYII
Ha ynenw, a Ha Oapame Ha BIIOKYBauOT HAjJIOIHA BO POK ox 1 (emeH) paboTeH JAEH, IO
M3BpIIyBamke Ha UcmaraTa oj PoHOT.

JpylITBOTO 3a yIpaByBame € JIOJDKHO 1O peaju3aliija Ha Oapamara 3a OTKYI Ha yJIeNH, Ha
BJIOKYBAYOT Jia My JIOCTaBH M3BECTYBalE¢ 3a M3BPIICHO Oapame BO MHCMeHa (opMa Wid Ha
JPYT COOJIBETEH MeIUyM Oe3 oJyIarame Wi HajJoIHA TPBUOT pabOTEH JICH MO MPUEMOT Ha
W3BECTYBAHETO OJI TPETO JIMIIEC, OKOJKY TPETOTO JIMIIE € BKIYYEHO BO IMPOIECOT Ha
peanuzaiyja Ha 0apameTo 3a OTKYIT Ha YACIH.

Yien 26
ITo momueceno bapame 3a OTKym Ha yOeTd OJf CTpaHa Ha CONCTBEHWK Ha YIEIH,
JlemosurapHata 0aHKa MO HAJOT Ha J[PyINTBOTO 3a YIpaByBame IO MCIUIATYBA YTBPACHHOT
M3HOC Ha OTKYIIOT, HajIOIHA BO POK O] CEIyM KaJCHIAPCKH JeHA Mo MpUeMoT Ha Bapamero
3a OTKYI Ha yJIeJId, Ha CMETKa HaBe/IeHa Ha MOJHOCUTENOT Bo bapameTo. Bapamara 3a oTkym
Ha yJIeld KOM Ce NPHUMEHH BO HepabOTHHM JeHOBH, J[pyIITBOTO 3a yIpaByBame Ke TH
MpecMeTa 0 BPEAHOCTA Ha HETO UMOTOT TIO YAEN O IPBHOT HapeaeH paboTeH JeH.

8. HAUMH M BPEME HA MMPECMETKA HA HETO BPEJHOCTA HA UMOTOT
HA ®OHJIOT

Ynen 27
BkynHuotr uMoT Ha POHIOT HA JIEHOT HA BpPEAHYBamhe NPETCTaByBa 30Mp HA BPEAHOCTA Ha
cuTe BUJOBHU cpejcTBa. Hero BpenHocTa Ha MMOTOT Ha DOHIOT HA JACHOT HA BPEAHYBamkE ja
MPEeTCTaByBa BKYITHATA BPEIHOCT HA UMOTOT Ha DOHIOT HamalieHa 3a 00BpckuTe Ha DOHIOT



nctuot feH. O6Bpcku Ha DOHAOT ce: KyMyBame WM MPOJaBame, OJHOCHO BIOXKYBambE€ BO
(hMHAHCHCKY MHCTPYMEHTH; MPOoJak0a u OTKYyM Ha yaenu Bo DoHAOT u ocTaHaTH 0OBpPCKH
cornmacHo 3akOHOT (HagoMecT 3a YyIpaByBame, HagoMmecT 3a JlemosutapHa OaHka u
cybOaeno3uTapHata OaHKa, HAJIOMECT 3a FOJMIIIHA PeBU3Hja, HagomecT 3a KXB).

Ynen 28
IIpecMeTyBameTO Ha HETO BPEIHOCTA HA UMOTOT Ha DOHIOT ce BPIIM COTJACHO 3aKOHOT 3a
HWHBECTUIMCKH (OHIOBU U [IpaBUIIHHUKOT 3a yTBPAYBame Ha HETO BPEAHOCTA HA UMOTOT Ha
OTBOPEH ¥ 3aTBOPEH MHBECTUIIMCKU (OHI M 32 MPECMETYBakE Ha HETO BPEIHOCTA HA HMOTOT
MO yJeN WK MO aKIMd BO MHBECTHIIMCKUOT (oHJ moHeceH o Komwcujara 3a xapTuu on
BPEIHOCT.

Ynen 29

[Tpu npecMeTka Ha HETO BPEAHOCTAa HA UMOTOT Ha DOHIOT U Ha 1ieHaTa 1o yzaen, JpymTBoro
3a yIpaByBame € JOJDKHO: J1a ja MpecMeTa BKYyITHaTa BPEJHOCT HA UMOTOT M OOBPCKHUTE Ha
®oH0T, 32 AEHOT Ha BPEAHYBAHmhE BO COTNIACHOCT co [IpaBHIHMKOT 3a yTBpAyBame Ha HETO
BpEJHOCTa HA MMOTOT Ha OTBOPEH M 3aTBOPCH MHBECTUIMCKU (DOHI M 3a MPECMETYBamhe Ha
HETO BPEIHOCTAa Ha MMOTOT IO YJENl WK 110 aKIUK BO MHBECTUIIMCKUOT (POHI JOHECEH O]
KomucujaTa 3a XapTiu o1 BpeIHOCT; [a ja IpecMeTa HeTO BpeAHOCTa Ha MIMOTOT Ha DOHIOT
Ha HA4YMH IITO BKYIHHUTE cpeacTBa Ha DOHIOT K€ I'M HAMaJIM 3a BKYIHUTE OOBPCKH Ha
@®oHIOT Ha ICHOT Ha BPEIHYBabE; Ja ja MpecMeTa IeHaTa Ha yaenoT Bo DOHJ0T Ha HAYMH
IITO HETO BPEAHOCTa Ha MMOTOT Ha DOHAOT K€ ce TOJeNH CO BKYMHHOT Opoj Ha yAenu Ha
JICHOT HA BPEOHYBAm-E; a W3BPIIM Npojax0a Ha yaenu MO ypeIHO NMpHMEHH Oapama 3a
KylyBalme Ha yICIU W M3BPUICHH BAIWJHU YIUIATH HA HW3HOCH O] Oapamara, MpuUToa
HaMaJlyBajKu TO YIUIATCHUOT M3HOC 32 TPOIIOKOT 3a Mpojax0a Ha YAEIUTe, OJHOCHO Ja TO
IpecMeTa U3HOCOT Ha OOBPCKHTE KOM HacTaHayle Ha ToBap Ha MOHIOT MO ypeaHo NpUMEHH
Oapama 3a OTKYIl Ha YJEJIU KOPHUCTEJKH ja LieHaTa Ha yJIENHWTe; Ja T'o ImpecMera OpojoT Ha
ynenu Bo QOHIOT Ha ICHOT HA BPEIHYBalkE Ha HAYMH HITO OPOjOT HA YIENU O MOCICAHUOT
JIeH 3a KOj ce IMpecMeTyBa [IeHaTa 110 yJeJl, Ce 3roJieMyBa 3a OpOjoT Ha y/IeJu KOj € JOOUeH 01
peanmzanmja Ha OapamaTa 3a KylyBame yJIeld Ha TOj JCH Ha BpEIHYBame, a 3a KOU
BJIO’KYBA4OT M3BPIIMAJI HABPEeMEHA yIllaTa Ha M3HOCOT Ha 0apameTo 3a KyIyBambe yIelH, U J1a
ce HaMaiH 3a OpOjOT Ha YyJellu Koj € MOOWEeH Of pean3upame/n3BpllyBamke Ha OapamaTa 3a
OTKYII 3a JICHOT Ha BPEIHYBame; 1a ja MPECMETyBa HETO BPEJHOCTa HAa UMOTOT Ha DoHIOT
0 MpoJak0a W OTKYI Ha YJEIH HA HAYHMH IITO K& OBO3MOXKH HETO BPEJHOCTAa HA KIMOTOT Ha
@DoH0T a ce 3roJieMu 3a BPEAHOCTA Ha MPOJAJICHUTE YIEIN U Ja Ce HaMalld 3a BPEJHOCTa
Ha OOBPCKUTE 32 OTKYIICHUTE YJICIIH.

JIpyIITBOTO 3a yIpaByBame € JIOJDKHO HETO BpeIHOCTAa Ha MMOTOT Ha DOHIOT U IieHaTa Ha
yaea Jia ja pecMeTyBa 3a CEKOj JieH, HapeJeH paboTeH AeH. bapamara 3a mpojaxba Wiu
OTKyN Ha ynenu Bo DOHJIOT KOM ce NPUMEHH BO HepaboTeH JieH, [[pymTBOTO 32 yIpaByBame
Ke TY ITpecMeTyBa 10 IIeHa Ha yJIeIH O] TPBUOT pabOTeH JIeH.

Ynen 30
Hero BpemHocra mo yaen u BKyrmHUOT Opoj Ha ynenu Ha DOHIOT ce mpecMeTyBa U u3pa3yBa
BO UYeTHpHU JaenuManHu Mecta. CuTe 3rojieMyBama U HaMmallyBamka Ha OpOjoOT Ha yAelnu Ha
uHBecTUTOpHTE BO DOHIOT Tpeba 1a OuaaT NpecMETaHd U M3PA3eHU BO YCTHUPH JCIIMMATHU
MeCTa.

9. BPEME, HAYNH U 3AYECTEHOCT HA NNPECMETKA HA MNMPOJAYKHATA
HEHA IIPU U3JABAIBE HA HOBU YJIEJIN NJIN OTKYII HA YJAEJIN, KAKO U
HAYYH HA OBJABYBAILE HA IEHUTE

Unen 32



JpymTBOTO 3a yIpaByBame CEKOj pabOTeH NIeH 3a TMPETXOMHHOT ja TPECMETyBa HETO
BpenHocTa 1o yaen Ha @onnor, HajaouHa a0 16 yacor. JleH Ha mpecMeTKa € ACHOT Ha KOj
LITO Ce MPeCMETYBa HETO BPeJHOCTa Ha UMOTOT Ha DOHIIOT.

Heto BpenHocTa mo yzaen € HeTO BpeIHOCT HAa UMOTOT Ha DOHIOT mojeneHa co O6pojoT Ha
ynaenute Ha @OHIOT Ha JCHOT Ha BPEeHYBakhe Ha HETO BPEAHOCTA HA UMOTOT Ha DOHJOT.

Unen 33

WuBectutopute KymyBaaT yaeian Bo DOHIOT criopen HETO BpEAHOCTA MO YIEN Ha JICHOT Ha
kynyBame (T), JOKOIKY MapHYHHUTE CPEJICTBA CE YILIATCHU JI0 24 4acoT BO pabOTHHOT JIeH U
e npudareHo O6apameTo 3a KylyBambe Ha YAETIH BO TEKOBHUOT JICH.

Bapamara 3a mpomaxba Ha yjaeilHm KOW ce NMPUMEHH BO HepaboTeH JeH, JIpymrTBoTo 3a
yIpaByBame Ke TH MPECMETyBa 10 TIeHATa Ha YCIHUTE O/ IPBUOT HapeneH paboTeH JieH.
Otkynot Ha yaenu Bo @oHIOT ce BpIIM clopell IIeHaTa Ha BPEIHOCTa Ha YAEJOT YTBpACHA
NPBHOT HapeAeH JEH Ha ITpoleHa MO MOJHEeCyBamke Ha OapameTo 3a OTKYN Ha YHAEJOT.
Bapamarta 3a OoTKynm Ha yJaenu KOM Ce MPUMEHH BO HepaboTeH JeH, J[pymTBoTo 3a
yIpaByBame Ke TH MPEeCMETyBa 10 IICHATa Ha YACIHUTE O/ PBUOT HapeneH paboTeH JeH.

Unen 34
Hero BpennocTa Ha mmoToT Ha DOHAOT U HETO BpeAHOCTa HA MMOTOT Ha DOHJOT 1o yaen ja
npecmeryBa JIpyIITBOTO 3a yIpaByBame, a ja KOHTpOJHMpa W MOTBpAyBa Jlemo3urapHaTa
0aHKa KOja HICTOBPEMEHO € OAATOBOPHA M 332 TOYHOCTA Ha MPECMETKUTE KOU CE I0CTaByBaaT 10
Komucujara 3a xapTun oz BpeAHOCT.
JpymTBOTO 32 yrnpaByBame ja MpecMeTyBa HETO BPEJHOCTa HA UMOTOT Ha DOHIOT HA HAYMH
LITO HETO BpenHOCTa Ha UMOTOT Ha DOHAOT Ke ce MmojeNnu co BKYMHUOT Opoj Ha yIenu Ha
JICHOT Ha BpEIHYBakbE.
Lenara 3a mpogak6a Ha HOBHUTE yJENW W OTKYI Ha IOCTOJHUTE yIENU € €JHAKBA Ha HETO
BpEeAHOCTa HAa UMOTOT Ha DOHJIOT MO yAeT.
[IponaxOaTa u oTKynot Ha yaenu o POHIOT ce BPIIM BO TEKOT HA JICHOT IO LIEHA KOja BO
BpPEMETO Ha M3BpIIyBame Ha bapamero 3a mponak0a WM OTKYIl Ha yJedd HE € OApe/eHa.
EnuHcTBEHO Ha yTBpJIEHA 1ieHa 110 yJell € J03BOJIEHO Jia CE IIPeCMETyBa U HAIUIaTyBa BJIE3HU
" U3JIC3HU IIPOBU3HNU.

Unen 35
O0jaByBameTo Ha IieHaTa Ha yzaenaute Bo DOHAOT ce BpmM Ha BeO CTpaHMIIaTa Ha
HpymTBoTO 32 ynpaByBame, HaBeleHa Bo Touka 1.6. on [Ipocnektor Ha DOHIOT.

10. OKOJIHOCTH IO KON MOXKE JA TOJJAE 10 IPEKUH HA ITPOJAKBA U
OTKYII HA JOKYMEHTH 3A YAEJI

Unen 35
[Iponaxx6aTa u OTKYNOT Ha yaenuTe Bo DOHIOT MOXKeE J]a ce MpeKuHe AOKOIKY JpymTBOTO
3a ynpaByBame U Jleno3urapHara OaHKa CMeTaaT Jieka He € MOXKHO JIa Ce YTBPJIM TOYHATa Iie-
Ha Ha UMOTOT oj moptdoanoro Ha POHAOT, MOPaIH TO MPECTaHyBa MpojaaxdaTa U OTKY-
IOT Ha YJJIM BO MHTEPEC Ha CONCTBEHUIIUTE MJIM MTOTECHIIUjAIHUTE CONICTBCHMIIN Ha YICIIH.
3apajay 3alTHTa HA UHTEPECUTE Ha COMCTBEHHUIUTE WJIM MOTCHIIMjaIHUTE CONCTBCHMIIM Ha
yaeTu 3apagd HEMOXKHOCT Jla Ce YTBPIM TOYHATAa I[IEHA Ha MMOTOT O] MOp(oIMOTO Ha
®donrmor ox crpaHa Ha JlpymTBOTO 3a ympaByBame u JlemosurapHaTa OaHKa, MPEKWUH U
MPOJIOJDKYBakhe Ha NpoJiak0dara W OTKYNOT Ha yjend Bo DOHIOT MOXe Ja IOKpeHe
JpymtBoTo 3a ynpaByBame U KoMucujaTta 3a XapTHUH 07 BpEIHOCT.
[IpexuH Ha npomaxbdaTa U OTKYNOT Ha yaenu Bo DoHAOT MOKe Jja HacTaHEe U KOTa BO POK O]
efieH JieH ce moctaBaT bapama 3a oTkym Ha ynenu og @oHA0T Bo m3HOC morosieM o 10% ox
BpeAHOCTa HAa MMOTOT Ha DoHmoT, a DOHIOT BO 3aKOHCKH MPOIMUIIAHUOT POK HE € BO
MOKHOCT Ja TH peanu3upa bapamara.



Unen 36
[IpekunoT Ha npoaaxbaTa ¥ OTKYIOT HA yJeNu, J[pyITBOTO 3a yrpaByBame I'o pujaByBa Ha
Komucujara u ro o6jaByBa BO HajMaiKy JBa JHEBHU BecHHKa Bo PemyOnnka Makenonuja.
JpymTBOTO 32 ynpaByBame MOKE Aa HW3BPIIM NPEKUH Ha MpoJakdaTa U OTKYNOT Ha yJelu,
o JoOuBame Ha coriacHocT o KoMucujara u 3a HICTHOT TTMCMEHO TH U3BECTYBa COTICTBEHU-
IIUTE HA YJICITH.
JIpymTBOTO 3a ympaByBame BeIHAIN, HE MOKAaCHO 0J] 24 Jaca 1Mo KOHCTaTHPAWkETO JeKa He
MOKE J1a ja YTBP/AX TOYHATA [IeHa Ha UMOTOT oA mopTdommoro Ha Gonpot, 1o Komucujara 3a
XapTUU OJ] BPEIHOCT IOCTaByBa Oapame 3a 100MBame COrIACHOCT Ha MPEKWH Ha Mpojax0a u
OTKYT Ha yjenu Ha POoHJIOoT.
HUctopemeno, JpymTBoTo 3a ynpaByBame 00jaByBa U3BECTYBambE 32 MPEKUH HA poJaxoa u
OTKyI Ha yzaenu Ha POHAOT coryiacHO 3aKOHOT U Ha CBOjaTa MHTEPHET CTPaHHIIA.
Komucujara 3a xapTium o7 BpeIHOCT BeIHANI 10 JIOCTaBYBamkeTO Ha MpHjaBa co Oapame 3a
no0MBamke COIMIACHOCT HA NPEKWH Ha mpojaxkba W OTKyn Ha yaenu Ha DOHAOT BpuIH
o0jaByBam¢ Ha HH(pOpMaIlja Ha CBOjaTa HHTCPHET CTPaHUIIA.

Ynen 37
Komucujara Moske 1a My Hanoxu Ha [lpyIiTBoTo 3a yrnpaByBame U Ha Jleno3urapHara OaHka
MIPUBPEMEHO J1a ja MPEKUHE MPoAaK0aTa U OTKYIIOT Ha YJIENH, JIOKOJIKY CE€ CTEKHE CO CO3Ha-
HI/Ija, U UMa OHpaBI{aHI/I HpI/I‘II/IHI/I 3a COMHEX [€Ka Ha BJ'IO)KYBa‘-II/ITe UM CC HaHeCYBa mrera
MopaJy HeTOYHATA MPECMETKA Ha [IleHaTa Ha yjenuTe Bo GOoHI0T.

Unen 38
[pexunor Ha mpopakOata W OTKYNOT Ha ynenu Tpeba Aa 3aBplid oTKako JpymTBoTo 3a
ylpaByBame U Jleno3urapHara OaHka Ke OlleHaT JeKa € MOXKHO Jia c€ OJIpeiu TOYHATa IIeHa Ha
WMOTOT OJT TOPT(OIHOTO Ha (POHIOT, & HAjAOIHA BO POK Of 28 A€HA O] MOYETOKOT Ha TpecTa-
HOKOT, OCBEH ako Komucujara He ce coriiacu 3a MpoI0JDKyBamke Ha Ha3HAYeHHOT oK. M3Becty-
BambETO 32 MMPOJIOIDKYBAGE Ha TPoIaykOaTa M OTKYIIOT Ha yaenun Bo PoHIoT ce 00jaByBa BO Haj-
MaJIKy /iBa THEBHU BecHUKa Bo PenyOnnka CeBepHa Maxkenonuja.

Ynen 39
3a BpeMeTo Jo/ieKa Tpae MPEeKUHOT Ha Mpojaaxk0aTa W OTKYNOT Ha yaenwte, JlpymTBoTO 3a
yIpaByBamke MOXKE Jia MPOJIOJDKH CO NpuMarke Ha bapama 3a mpoaax0a Win OTKYI Ha yAen
KOH Ke Ce peaji3upaar 1o 3aBpliyBamke Ha IPESKUHOT Ha OTKYIIOT WK Mpojiak0ara Ha YICIHUTE,
IIPU IITO HAJIOr0aBaynTe Ce MH(GOPMHpPAaT MUCMEHO JIeKa HUBHUTE HAJIO3M HEMa J1a OMjar u3-
BpIIIEHH BO pokoBuTe mpensueHu co llpocnextor n Cratyror Ha DOHIOT, PH OAHECYBAKHE
Ha bapame 3a KynyBame yienu.

11. HAAOMECT U TPOIIIOLMH 3A U3JABAILE U OTKYII HA YJEJIN

HAJIOMECT U TPOIIOLU HA TOBAP HA UMOTOT HA ®OHAOT

Yien 40
Ha ToBap Ha umotoT Ha DOHAOT ce HAIUIATyBaaT CIICAHUTE TPOIIOIIH:

e HanomecTok 3a ynpaByBamE;

e Jlpyru tpomonu:

- Tpomonu marenu Ha [lemo3ntapHa 6aHKa;

- Tpomonu noBp3anu co Kynonpoaaxo6a Ha uMoT Ha DoHgOT

- Tpomonu 3a roguiIHa peBusyja,

- Tpormrok 3a ucruiaTa Ha JAHOK Ha UMOT H JIOOWBKa Ha OTBOpEeHHOT DOHI,
- Tpomoru 3a MecedeH HagmoMecTok Ha Komucuja



Uien 41
JIpymTBOTO 3a yIpaByBame Ha TOBAp HA KIMOTOT Ha DOHAOT HAIUIATYBa HaJOMECTOK 32 yIpa-
BYBame KOj U3HECYBa rofumHo 2,5% oj BKyIHATa BPEAHOCT HA MMOTOT Ha MOHIOT Koja ce
HaMallyBa 3a H3HOCOT Ha 00BpcKuTe Ha DOHIOT Bp3 OCHOBA HA BIOXKYBamAaTa BO (PMHAHCHCKH
WHCTPYMCHTH.
HamomecTokoT ce mpecMeTyBa Mo cieqHara GopMyiia: OCTBapeH TOJIUWIICH HAJIOMECTOK 3a

ylpaByBame X i 3a HEIIpECTaIllHa rognHa uin Xi 3a IIpecTartHa rognHa.

365 366

Unen 42

JpymITBOTO 32 yIpaByBame IUIaka HAJOMECTOIM M TpoImoiu Ha Jlemo3urapHara OaHka 3a
pabotuTe KoU ce JeUHUPAaHN BO AOTOBOPOT co JlenosutapHara 6aHka, 3akoHOT, CTaTyToT U
[Ipocnexror Ha ®oHmot u Tapudara 3a HATOMECTOITM U TPOIIOIHX 3a BPIICHE Ha padoTH Ha
JlenosutapHata GaHka. J[pyIITBOTO 3a ympaByBame Ha JlemosurapHata OaHka M Iuiaka
HAaAOMCCTOK Ha rOAWIIIHO HUBO BO 3aBUCHOCT O BMCHMHATA Ha BKYIIHATa BPCAHOCTa Ha UMO-
tor Ha DOHIOT KOja ce HaMaldyBa 3a M3HOCOT Ha OOBpckuTe Ha (DOHIOT Bp3 OCHOBa Ha
BIIOXKyBamaTa BO (PMHAHCUCKH MHCTPYMEHTH, CO MTPHMEHA Ha CJICTHUBE CTAIIKH:

o 10 300.000.000,00 nenapu 0,35%
o 01300.000.001,00 -600.000.000,00 nenapu 0,30%
o 01600.000.001,00 -1.800.000.000,00acHapu 0,25%
o Hax 1.800.000.000,00aeHapu 0,20%

HpymtBoTOo 3a yrpaByBame Ha Jlemo3urapHara OaHKa W IIaka W 3a TPOIIOIHTE 3a CyO-
neno3utapHa OaHka. VI3HOCOT Ha OBHME TPOIIOLM € €IHAKOB HAa PEaTHO OCTBAPEHUTE
TPOLIOIIH.

Unen 43

Ha toBap ma mmotor Ha DoHIOT, [pymTBOTO 3a ympaByBame T'd IJIaKa CUTE TPOIIOIUTE
MOBP3aHU CO KYIyBamkE€ U MPOJIaBambe HA UMOT Ha DOHAOT, KAKO IITO CE:

- Tpomroru 3a OpOKEPCKU POBU3UH

- bepsancka takca

- IleHTtpanen neno3urap 3a XapTUHU O] BPEIHOCT

- Janomu

- Jpyru Tpomony noBp3aHu cO MOPaMHYBabe Ha TPAHCAKIIUUTE

Uinen 44
Jpyru Tpoiony Ha ToBap Ha UMOTOT Ha DOHIOT ce:
- Tpomrony 3a rognIIHa peBU3Hja,
- Tpomok 3a ucruiata Ha TaHOK Ha UMOT M 100MBKa Ha OTBOpEHHOT DoH,
- Tpomuronu 3a MmeceveH HajgoMecTok Ha Komucuja u
- Jlpyru Tpomionu yTBpJCHH CO 3aKOH COTJIACHO WieH 62, cTaB 3, Touka 9 oJ 3aKOHOT
32 UHBECTULMCKU (POHI0BH

N3HOCOT Ha OBHE TPOUIONHM € €THAKOB HA PEATHO OCTBAPEHUTE TPOIIOIH KOU MPOU3JIETYBaaT
0]l JOTOBOPHTE, OJTHOCHO TapU(PHUIIUTE HAa PEICBAHTHUTE HHCTUTYIIUHU, U UCTUTE CE HA TOBAp
Ha UMOTOT Ha DOHJIOT.

HAJOMECTOIIA 1 TPOLIOLIX HA TOBAP HA UHBECTUTOPUTE

Unen 45
HanomecTonuTe Kou ce HaIjiaTyBaaT O UHBECTUTOPOT BO DOHIOT ce:
e  BJIE3CH HAJIOMECTOK KOj C€ OJI0MBa O M3HOCOT 3a yIUIaTa BO MOMEHTOT Ha Ipojax0a
Ha yJIeJIuTe,



® M3JIe3¢H HAJOMECTOK KOj c€ 0J0MBa OJ] HETO BPEAHOCTAa HA MMOTOT Ha OTBOPEHHOT
(hoHI TIO y/1e]T BO MOMEHTOT Ha OTKYTI,

®  TPOIIOK 3a IPEMHUH O] €JIeH BO APYT (OHT

e pyru ompepatuBHU Tpomonu yrBpaeHu co CrarytoT u Ilpocmekror Ha doHIOT
(Tporory 3a MapKETHHT; TPOIIOINH 3a HU3/IaBabe U3BOJ OJ1 MHIMBHUIyaTHa CMETKa Ha
Oapame Ha COICTBEHHUKOT Ha YJEIH; TPOIIONW 3a JIOJACIyBamke Ha JIO3MHKA 32
MpHUCTall Ha WHAMBHyaJlHAaTa CMETKa NpeKy BeO crpanara). Mcrute Hema na ce
HarulaTyBaaT M ce Ha ToBap Ha JlpymTBOoTO 3a YympaByBame. Bnmjanmero Ha
TOJUIITHAOT HAJOMECT 3a YIPaBYyBame, TPOIIOIMTE 3a YIpaByBame W padoTa TH
HaMaJTyBa UJIHUTE MPUXO/IH Ha BIIOKYBAYHTE.

HAJJOMECTOLMU 3A U3JIABAIBE HA YJIEJIM (BJIE3EH HAJJOMECTOK)

Unen 46
Hanmomecrtok 3a u3naBame Ha ynenu (BJe3eH HaJIOMECTOK) MPETCTaByBa HAJOMECTOK KOj IO
U1aka MHBECTHTOPOT MPHU YIUIaTa Ha ITAPUIHHU cpeacTBa Bo DOHIOT, CO IeJ KyIyBambe YIeIn
M MCTHOT ce 0J0MBa OJ1 U3HOCOT Ha yIJIaTa BO MOMEHTOT Ha Ipojaxxda Ha yJIeluTe, OHOCHO
BO MOMEHTOT Ha KOHBEPTHPAmE Ha MIAPUIHHU CPEICTBA BO Y/ICIH.
[Iponax6ara Ha ynenure Ha DOHAOT ce BIIH IO LICHA KOja € YTBP/CHA Ha JCHOT Ha KOj € U3-
BpIIICHA yIIaTaTa Ha cMeTkaTa Ha DOHIOT, 3rojieMeHa 3a BJIC3eH HaJIOMECTOK.

1. EnHokpatHa yruiara

Bre3HHOT Ha/IOMECTOK ce IpecMeTyBa Ha BKYITHHOT H3HOC Ha yIuiaTa.
Bi1e3HHOT HaTOMECTOK Ce MPECMEeTYBa CIIOPE]T CICTHUTE CTAIKH:

- 10 100.000,00 nerapu 3,5%
- ox 100.001,00 nenapu no 500.000,00 nenapu 3,0%
- 01 500.001,00 nerapu mo 1.000.000,00 nenapu 2,5%
- ox 1.000.001,00 nenapu mxo 3.000.000,00 nenapu 2,0%
- 0x3.000.001,00 nenapu xo 5.000.000,00 nenapu 1,5%
- Hax 5.000.001,00 nenapu 1,0%

BJie3HHOT HaJOMECTOK Ce MpecMeTyBa 10 ciieaHaTa Gpopmya;

Brnesen mamomecTok (meHapu) = MuBectupana cyma (meHapu) X BieseH HagomecTok (%0)/
(100+ Brre3en Hamomectok ( %))

[Ip. Axo ce unBectupaat 1035 neHapu BIE3HHOT HAJIOMECTOK K€ C€ IPECMETA:

Bresen nagomectok (merapu)= 1035*3,5/(100+3,5)= 35 nenapmu.

2.1Inan Ha mporpamMHupaHu yIuIaTH

WHBecTuTOopruTe MIMaaT MOXKHOCT Jia U30epaT MpOrpaMHpaHo MHBECTHPame, OJHOCHO IUIaH Ha
nporpaMupanu yruiata. Kaj nporpamupaHuTe yIjiaTi WHBECTHUTOPOT OJUTydyBa 3a BUCHHATA
Ha BKYITHHOT BJIOI M JIMHAMHKaTa HA yIUIATa HA IPONOPLMOHAIHUOT AEN OJ BKYIIHHOT BJIOT
BO MUHHMMaJEH BPEMEHCKHM NEpPHOA Ol 2 TOIWHM. YIUIATUTE MOXaT Aa OupaT MeceuHw,
KBapTaJHH{, MOJYTOJUIIHNA WM TOAWIIHY. 3a BKYIHHOT M3HOC Ha MporpaMupaHara yIaTa,
HaJIOMECTOKOT 3a M3J[aBam€ Ha yJIeH Ce HaIulaka of MPBHUTE YIUIATH Ha MPONOPIHOHATECH
nen on BKymHHOT Bior. Ce JoJeKa HE Ce HalUlaTH BIIE3HHOT HAJOMECTOKOT HE Ce
npecMmeryBaar yaenu. OTKako ke ce HaljgaTH HaJOMECTOKOT, 32 MOHATAMOIIHUTE YIIIaTH
HEMa J1a ce HaIljlaTyBa BJIE€3€H HAaJOMECTOK. BucuHaTa Ha BIE3HHOT HAJOMECTOK CE OJpeayBa
BO 3aBMCHOCT OJ] U3HOCOT Ha BKYITHUOT BJIOT, COIVIACHO CTAIKUTE U HAYMHOT Ha MPECMETKA 3a
€JHOKpaTHa yIulara.



ITpumep: Axko HMHBECTUTOPOT OMJYy4YM Ja HWHBECTHpPA CpPEICTBA BO BKYIIEH H3HOC O]
360.000,00 nenapu 3a nepuo 01 3 TOAMHU, TOTAIl MPOTPAMUPAHUTE YIIaTH OM HU3HECYyBaJIC:
- 10.000,00 nenapu Bo ciry4aj Ha MECEYHH YILIATH

- 30.000,00 nenapu Bo city4aj Ha KBapTaIHU YILUIATH

- 60.000,00 neHapu Bo ciay4aj Ha MOIYTOAMIIHN YIUTATH, U

- 120.000,00 nenapu Bo ciy4aj Ha TOJUIIHH YIUIATH

BrnesHnor HamomecToK 3a TOpeHaBeneHara cyma € 3% T.e. BIe3eH HaJOMECTOK (JIIeH)=
360.000,00*3,00/(100+3,00)=10.484,50 men. OBaa cyma ke Owje HallaTeHa CO NpBaTa H
BTOpaTa MpOMOpIMOHaIHa yIuiata, ipu mrto Bpeanocta ox 10.000,00 genapu ke ce HamaaTH
OJl TpBaTa para, (IpH IITO HE Ce MPEeCMETYBaaT yAeIH ) U BpeaHocTa on 484,5 neHapu ke ce
HaIUTaTH O] BTOpara para ( MpH INTO Ce MpecMeTyBaa yaemn 3a 9.515,5 nenapm). [Joxonxy
WHBECTUTOPOT CE€ OJUIYYd 3a WHBECTUpPAI€ HAa HUCTaTa CyMa HO NPEKY MOBEKe eIHOKPaTHU
yIJIaTH, Ha IpUMep JeceT enHoKpaTHU yruiaT o 36.000 nenapu, cymaTa Koja Ou ce ruiaTuia
Ha MMe BIIe3eH HajoMecTok O6u m3HecyBan 1217,50 x 10= 12.175,00 nenapu. Ha oBoj HauuH,
MPOTpaMUPaHUTE YIUTATH Ce IOMOBOJHH BO CIOpenda CO €THOKPAaTHUTE BIIOXYBama, BO
OJTHOC Ha BJIE3HUOT HaJIOMECTOK KOj € TOHHM30K. VIHBECTUTOPOT KOj MPHCTAMI Ha IUIaH 32
MpOrpaMUpaHy YIUIATH TO 3aBPIIyBa MPOTPaMOT CO IOCIEAHATa MPOTOIHMOHATHA yIUiaTa
(oTHOCHO BO MOMEHTOT KOTa K€ ja yIiaTH BKYyITHaTa OTOBOpeHa cyma). lHBecTHTOpOT MOXKE
Jla TO MPEKUHE TUIAHOT Ha MPOTPaMUpaHy YIUIaTH CO TOJAHECYBAhE Ha HAJIOT 32 JACTYMEH HIIH
LEJIOCEH OTKYI Ha ynenu Bo DoHAOT, Mpel KOMILIETUPAKETO Ha TUIAHOT Ha MPOrpaMHUpaHH
ytatu. Bo Toj ciydaj, ”HBECTHTOPOT HEMOXKE Jia TTo0apyBa Bpakame Ha BeKe HAIIATCHUTE
HA/IOMECTOLIM WJIM YCJIOBU 3a IUIaKame Ha MMOHMW30K HAJOMECTOK Ha HATAMOIIHHM YIUIATH.
Brne3HnoT HagOMECTOK 3a CHUTE JOMOJHUTEIHN YIUIATH KOW He ce ondareHd BO IJIAHOT Ha
MpOrpaMUpPaHy BJIOXYBama C€ HAIIaTyBa BO COTJIACHOCT CO TOPCHABEACHHUTE CTAIllKH 3a
€IHOKPATHH YIIJIATH, ¥ COOJIBETHOT HAYMH Ha IIPECMETKA.

3. HeetHakBu yIuiaTé BO OJIpelieH BPEMEHCKHU TIEPUO/T

HuBecTuTOpHTE MMaaT MOXXHOCT Ja M30epar Jia BIJIOKAT OJIpe/ieHa CyMma Ha CpEICTBa BO
YTBPJCH BPEMEHCKU MHTEPBaJ MPEKY HECIHAKBH YIUIATH, CO HITO Ke ce KBaIU(UKyBaaT BO
rpymna co MOHW30K BIIE3eH HaJoMecTOK. HameHaTa Ha OBHe yIUIaTH € 32 WHBECTHTOPU KOH
MMaaT MPOMEHJIMBY MPUXOAN BO PAIMYHH BPEMEHCKH MHTEpBald. HeemHakBuTE yIuiaTu ce
OJIHECYBaaT Ha KOHKPETHA CyMa BHECCHA BO 0apameTo 3a KyIyBambe Ha Ye/H, Koja MOXe Jia
Ce YIUIaTH BO OIpe/esieH IepHoj] Ha IOBeKe paTH, NpHU IITO BJIE3HHOT HAJOMECTOK Ce
Harutaka oOJi TpBara yIoiaTta, Koja Mopa Ja Ouje TMOBHCOKa OJf BJIE3HHOT HAaJOMECTOK.
MunnMmannata ymiara(pata) He cMee aga Oune mnomana on 6000 nenapu, nojeka
MaKCHMaJIHaTa yrjara (para) MOXke Ja Oujie MaKCHMMAJIHO JO0 HEYIUIATCHHOT JEJ OJ] cyMaTa
BO 0apameTo, T.e. KaKO pa3liiKa Ha HaBeJEeHa cymMa BO 0apameTo W BeKe YIUIATEHUTE PaTH.
HMHBecTUTOPOT caMm oOmpezeiyBa KOJIKaBa CyMa Ke BHECyBa M Kora Ke TH peallu3upa
ymatare(paTuTe), CO Toa INTO CHTE YIUIaTH Tpeda ma OumgaT peaq3uupaHd BO POKOT
orpezieNieH BO 0apameTo u 30MpOT Ha cuTe yruaTu(paru) Tpeda a Ouje eIHaKoB CO cymaTa
HaBeBeJIeHa BO Oapamero.

[Mpumep: NHBECTUTOPOT JTIOHECYBA OJUTyKa JieKa Ke YIuiaTH cpencTea Bo u3Hoc oy 360.000,00
JeHapu BO poK oxa 3 roauHu. Bo TOj ciy4a] WHBECTHTOPOT MMa OOBpCKa Jia To YIIaTH
HaBEJICHHOT WM3HOC BO YTBPACHHOT BPEMEHCKH IEPUOJ BO 3aBUCHOCT OJI PACIIOJIOKHUBUTE
cpeactBa. Biie3HWMOT HajOMeCTOK 3a ropeHaBejeHara cyma € 3% T.e. BIIE3eH HaJIOMECTOK
(men) = 360.000,00%3,00/(100+3,00)=10.484,50 men. OBaa cyma ke OuJe HaIlUlaTeHa IPH
npBata(Te) HeeqHakBa(M) ymuata(u), OJHOCHO 3a IMOHATAMOIIHUTE YIUIATH HEMa Jia ce
HaIUTaTyBa BJIE€3€H HAJOMECTOK. JIOKOIKY MHBECTHTOPOT C€ OJJIyYd 3a WHBECTHPAmE Ha
HCTaTa CyMa HO MPEKY MOBEKe €THOKPATHH YIUIATH Ha MPUMEP ACCET €AHOKPATHU YIUIATH 10
36.000 menapwu, cymara koja OM ce MaTWia HA WME BJEe3€H HAJOMECTOK OM HM3HECyBala
121750 x 10= 12175,00 nenapu. Ha oBoj HauwH, HEETHAKBUTE YIJIATH BO OJPEICH
BPEMEHCKH NEPUOJ C€ MOTOBOJIHM BO CIpenda co eAHOKPATHHUTE BIIOXKYBamka, BO OJHOC Ha



BJIE3HHOT HAZOMECTOK KOja € MOHUCKA. VI HBECTUTOPOT KOj MPUCTAIMI Ha HESJHAKBU YIUIATH
BO OJpENICH BPEMEHCKH MEepUOJ], UCTHTE T'M 3aBpIIyBa BO MOMEHTOT Kora Ke ja yIaTu
BKyIHaTa JOrOBOpeHa cyMma. Pasnmkara Bo BIE3HHOT HaJOMECTOK KOja Ba)XKH 3a €IHOKpaTHA
yIUlaTa ¥ HEeTHAKBH YIUIATH BO OJpE/eH BPEMEHCKH IEpPHOA, Koja OM ce TojaBmiIa Kako
pe3ynTaT Ha HEHCHOJIHYBamhe Ha OOBPCKHTE 3a yIulaTa Ha BKyIIHaTa JOTOBOPEHa CyMa Koja
MHBECTUTOPOT Ce 00Bp3all Ja ja BIOXKH, ke Ouje JAONOJHUTEIHO HAIIaTEeHA CO 3ap KyBarbe
Ha CPEe/ICTBA BO BICHHA HA PA3IMKaTa MPH NPBUOT HapeIeH OTKYI HA Y/Iell.

Pa3nukara Mery HeemHAKBHTE YIUIATH W NPOTPAMUPAHHUTE YIDIATH € BO TOA INTO Kaj
MporpaMUpaHuTe yIUIaTH, BPEMETO M paTaTa Ha yIulaTa ce onxHampen ompenesneHHu. Kaj
HeeHAaKBUTE YIUIATH M3HOCOT Ha paTara M BpeMeTo Kora ke Oujae yIruiaTeH W3HOCOT, TH
OIIpe/ieTyBa HHBECTUTOPOT.

4, HOFOBOp 3a HTHBCCTHUIIMCKH I1JIaH

JloroBop 3a WHBECTHIIMCKH IIaH TPETCTaByBa JIOTOBOP BO KOPHCT HA TPETH JIMIA, KOU IITO
CO CKIIYUYyBam€¢ Ha BAKBHUOT JOTrOBOP CTaHyBaaT WICHOBU Ha MHBECCTULUCKHUOT IJIaH, OJHOCHO
KpajHu kopucHUIU. OBOj TOTOBOp MOKe Aa Oujie CKIIy4eH MoMery MpaBHO JIUIE — KOE MOXKE
Ja ce jaBu Kako paboTomaBad wiM 00e30emyBad Ha CTOKH W YCIYTH, 3ApYKEHHE Ha
paboronaBauu, MpPoQeCcCHOHATHO 3APYKEHHUE, CHHIUKAT, KOH30PIHYM WK Jpyr OOJHMK Ha
3IpYKyBamke Ha JIMIA KOj € PEerMCTpUpaH COTJIacHO CO 3aKOH (BO TOHATaMOIIHHUOT TEKCT:
Opranuzatop) u JpymTBoTO 32 yrpaByBame. Bp3 ocHOBa Ha [loroBopot, Opranu3aTopor ce
00Bp3yBa J1a yIulaTyBa NapudHy cpecTBa Bo QOHIOT CO Lell KyIyBame Ha yJIeIH BO KOPUCT
Ha CBOUTE BPabOTEHH, OJHOCHO WJICHOBH, a J[pymITBOTO 3a yIpaByBame € 00Bp3aHO Ja TH
BJIOJKYBa THE CPEJCTBa corflacHo 3akoHOT, CtaTyToT, [IpoCcrieKToT, KaKo M MOCTaBEHHUTE LIEIN
U WHBECTUIMCKaTa moiuthka Ha @DoHmor. OpraHu3aTtopoT € MOODKEH Ja JOCTaBH JIO
JpymTBOTO 32 yrnpaByBambe M3BECTYBAhE 332 MPECTaHOK HA pabOTEH OJHOC, JIEIOBEH OJHOC,
OJHOCHO 32 IMPECTaHOK Ha CHTE WIHM YIUIATH Ha CMETKa Ha OWJIO KOj WieH, Mo OWIo KOj
OCHOB. UJIeH Ha WHBECTHILMCKH IUIAH HA KOTO MY IIPEeCTaHall pabOTHUOT OIHOC, JETOBHHOT
OJTHOC, OJIHOCHO CBOjCTBO Ha wieH Ha OpraHuzaTopoT, MOXe Jia ocTane Bo DoHIOT win Ja
nosHece bapame 3a oTkyn Ha ynuenu, coriacHo co Craryrot u [IpocnektoT Ha DOHIOT.
Bpennocra Ha 10rOBOPEHUOT M3HOC BO JlOrOBOPOT 32 MHBECTHIMCKH IUIAH Ke OHMJIe COTJIACHO
touka 6.2 on Ilpocnekror Ha POHAOT, HACIOB HAJOMECTOK 33 M3[aBambe¢ Ha yJENU-BIC3CH
HA/IOMECTOK, TOUKa 1 —eTHOKpaTHa yruiata oj oBoj CtaTyT 1o ciegHaBa ¢popmyna:

Brnezen Hamomectok (nmeHapu) = MHBecTtupaHa cyma (neHapu) X Bie3eH HagomecTok (%)/
(100+ Be3en HagoMecTOoK ( %))

5.JloTIOTHUTENHO HaMaTyBamke Ha TPOIIOIM 3a U3/1aBambe Ha yAEH (BJI€3eH HaJOMECTOK)

AxnuoHepuTe Ha JIpymTBOTO 32 ynpaByBame ce 0ciao00ayBaar oJ] MJakame Ha BIC3HHOT
Ha/IOMECTOK. J[pyIITBOTO MOXKE J]a TO HaMaJIX WJIKM BO IEJIOCT JIa TO 0cI000IU 01 IUTakame Ha
BJIE3€H HaJJOMECTOK WHBECTUTOPOT JIOKOJKY ce paboTH 3a IMOJIUCH 32 KHUBOTHO OCHTYPYBambe
BP3aHM CO MHBECTULMCKH (OHAOBHU-T.H. unit linked mpoIyKTH Uiy JOKOJIKY HHBECTHTOPOT €
0aHKa, WHBECTHIIMCKU (OHJ, OCHTYPHTEIIHA KOMIIaHHja, TICH3UCKH (OHJ, KaKO W JIPYyTH
WHCTUTYIHOHAITHI WHBECTUTOPH.

JlokoInKy ce OLeHH JieKa ce padOTH 3a KIMEHT-TIPAaBHO WK (PU3HYKO JIMIE KOE IITO MOXKE Aa
JOTIpUHECEe 33 3HAa4YaeH pacT Ha aHTaXHpPAaHUTE CpelCcTBa BO (OHJOT, Jla TpUBIICYES
JIOTIOJTHUTEIIHN KJIIMEHTH, 3HA4YajHO Ja ja MOoJ00pU cocToj0aTa Ha CpeicTBaTa U Ha TOj HAYMH
na 00e30e1u 3aKOHCKa ycoriaaceHocT Ha DOHIOT, U3BPIIHUTE JUPEKTOPH MOXKE Jia T HaMaJx
WIK BO LENOCT ocio00au on IUlakame HaJOMECTOKOT 3a H3laBambe Ha yaenn. Cekoe
HaMallyBambe OJJHOCHO OCI000/yBame OJ1 IUIakamke HAJIOMECTOKOT 33 M3/IaBamhe Ha Y/CIH ¢
peaMeT Ha 0J100pyBame Off CTpaHa Ha U3BPIIHUTE JUPEKTOPH.

Ha cute BnoxyBaum KOM BO ONpEAEIEH BPEMEHCKH NPOMOTHUBEH MNEpUOJ] Ke HU3BpIIAT
enHoKpaTHa yruiata Bo DOHIOT HeMa Jia UM ce HaIulaTyBa BJIE3€H HAJOMECTOK, a Toa ¢©
IpeaMeT Ha 0Z00pyBamke O CTpaHa Ha €/IeH O] M3BPIIHATE AUPEKTOPH.



HAJIOMECTOIII 3A OTKYII W WCIUVIATA HA VYJIEJIA (A3JIE3EH
HAJOMECTOK)

Unen 47
Uzne3en HamoMecToK Koj ce oA0MBa OJ HETO BpeIHOCTa HA MMOTOT Ha POHIOT Mo ynen BO
MOMEHTOT Ha OTKYIl, OMHOCHO BO MOMEHTOT Ha KOHBEPTHpame Ha yJeld BO MapUYHH
Cpe/CcTBa.
Tporrony 3a OTKYN ¥ UCIUIaTa Ha yzaean o1 POHAOT (M3/Ie3eH HAIOMECTOK) Ke ce HarulaTyBa
JIOKOJIKY Ce TIOBJIeYaT WHBECTHPAHUTE CPEACTBATa BO POK MOKPATOK o Tpw (3) TOAMHU O
MOMEHTOT Ha KylyBame Ha yaenn Bo PoHaoT. TpomokoT 3a OTKyN M UCIJIaTa Ha yJelu ce
MpecMeTyBa BO BUCHHA 0] 1% Ha UCTIIIATEeHUOT H3HOC.
Tporony 3a OTKYI ¥ UCIUIaTta Ha yaesau ox PoHAO0T (M3/Ie3eH HAIOMECTOK ) K€ Ce HarlaTyBa
on 1,5% MOKOJKY MHBECTUTOPOT OCTBapH MPHUHOC MOBUCOK 011 15% Ha roguIIIHO HHUBO.
W3ne3HnoT HaJjOMECTOK HE ce HalulaTyBa BO CiIy4aj Ha JukBHaanuja Ha GoHA0T 6e3 ornex
Ha MPUYHHUTE 32 JTUKBHIAIIN]A.
W3ne3HnoT HaOMeCTOK ce MpecMeTyBa Mo ciieHaTa opMmyna:
Uzneszen Hamomectok (nmeHapu) = bpoj otkymenm Ha yaenu X Hero BpemHocT mo ymen
(menapu) X wmzneseH HamomecTok (%)/ (100+ nznezen HamomecTok ( %))
IIp. Axo ce u3Bprm otkyn Ha 500,0000 ynenu, ako neHara Ha otkyn € 40,0000 nenapw,
BJIC3HHOT HaJIoMecTOK 1% Toramr:
WN3nesen HagomecTok (menapu) = 500,000 X 40,0000 X 1 /(100+1)=198,0198 nenapu.( mo
CTapo).

I.I[OHOJ'IHI/ITE}J'IHO HaMaJlyBalkb€ Ha M3JIE3CH HAJOMECTOK 3a OTKYII M UCILIaTa Ha YACIU

Axuuonepute Ha [IpymTBOTO Ce 0cI000ayBaat o Miiakame U3JIe3eH HaJOMECTOK.
JpylmTBOTO MOXE [a TO HaMald WM BO LIEJIOCT Aa ro ocio00au Ol IIaKame Ha H3JIe3eH
Ha/IOMECTOK 3a OTKYNl Ha yJeNH WHBECTUTOPOT JOKOJKY € OaHKa, HWHBECTHULMCKU (OHT,
OCUTYpUTENTHa KOMIIaHHWja, MEeH3UCKH (POHJI Kako M JPYrd MHCTYTIHMOHATHH WHBECTUTOPH.
Cekoe HaMalTyBame OJJHOCHO 0CJI000/yBame 0J1 IUIakamke HAIOMECTOKOT 332 OTKYI U MCIlIaTa
Ha yzenu (M3J€3€H HAJOMECTOK) € NpeAMET Ha o1o0pyBame Ol CTpaHa Ha W3BPIIHHUTE
TUPEKTOPH.

TPOIIOIN 3A TIPEMMH OJ EJAEH BO JAPYI' ®OHJI YIIPABYBAH O/
JAPYIITBOTO 3A YIIPABYBAIBE

Yiren 48

HNuBecTuTOpuTe MMaaT MOXKHOCT Ja M3BPIIAT IMPEHOC Ha yaenuTe of efeH Bo apyr donpg
yIpaByBaH O] cTpaHa Ha J[pymTBOTO 3a ynpaByBame. Bo ciydaj Ha mpeHOC Ha yAeluTe Of
eneH Bo npyr DoHu, ke ce HaIuIaTyBa HaJJOMECT BO BH/I Ha BIIe3HA MPOBU3Hja BO U3HOC o1 1%
0J1 M3HOCOT HAa TMApUYHU CPEJCTBA KOM C€ MpeHecyBaaT. HamoMecTOKOT 3a mpeHoC ke ce
HaIUIaTyBa caMo 3a OHOj ()OHJ KOj BO MPOCIEKTOT MMa MPEIBUICHO MOXHOCT 3a HaljiaTa Ha
BIIE3€H HAJIOMECTOK. BpojoT Ha MpeHOCH KoM MOKE €/IeH MHBECTUTOP Ja TH BPIIIH BO TEKOT Ha
eHa KaJeHIapcKa ToJIMHA € OTPaHUYCH Ha 3 MPEHOCH.

12. MIPECMETKA U UCIIJIATA HA JIEJI O] JOBUBKATA HA ®OHAOT

Ynen 49
[IpaBoTo Ha y4ecTBO BO JOOHMBKAaTa COICTBEHUIIMTE Ha ynenw BoO MOHIOT TO OCTBapyBaar
MPEeKy OTKYIOT Ha YJAEIH, Kako pa3jiuka IoMely Bjie3HaTa W H3Jie3HaTa IIeHa Ha YICJIOT
HamMaJieHa 3a CHUTE TPOIIOIU U HaJOMECTOIM. IIpuXoauTe O] MHCTPYMEHTHUTE BO KOM CE
BIIOJKEHU cpeacTBaTa Ha MOHIOT, KaKO MITO C€ KAMUTAITHUTE JOOUBKH, MO3UTHBHUTE KYPCHH
Pa3NUKy, AUBUICHAN M KaMaTHU MPHUXOJU aBTOMATCKH K€ C€ PEHHBECTHpAar CO I Ja ce
3roJIeMHU BPEIHOCTA Ha yaenuTe Bo GOHIOT.



13. BPEMETPAEILE HA ®PUCKAJIHA T'OJJUHA

Unen 50
Ouckannara roguHa Tpae ox 01 Janyapu mo 31 JlekemBepu.

14. JATYM HA JOHECYBAIBE HA CTATYTOT

Unen 51
Craryror Ha OrtBopennoTr wHBecturmcku ¢Goug MHOBO CTATYC BAJIAHCHUPAH e
noHecern co Omayka 06p.02-197/2 ox 15.12.2022 roguna ox Ombop Ha TUPEKTOPH Koja €
ono0Opena ox Komucujara 3a xaptuu o Bpeanoct co Pemenue 6p.YII1 08-341 on 23.01.2023
TOJMHA.

15. MOJATOLM 3A IPYIITBOTO 3A YIIPABYBAIBE

Unen 52
IMenocHuoT Ha3uB Ha J{pyIITBOTO 3a yIpaByBame €: JIpyIITBO 3a yIIpaByBame CO OTBOPEHU U
3arBopenn mHBectuiucku Gougon MHOBO CTATYC AJl CKOIUJE (Bo monaramorieH
TEKCT: J[pylITBOTO 32 yIpaByBame).
Ckparenunot Ha3uB Ha pymTBoTo 3a ynpaByBame riacu: MTHOBO CTATYC A/l Ckomje.
Cemumireto Ha [lpymrBoTo 3a ynpaByBame ¢ Ha yi. Opue Hukomor 6p.20/1-3, 1000
Ckomje, PenyOnmka CeBepHa MakenoHuja.
Marungynanot 6poj Ha JlpymTBOTO 3a yrpaByBame € 6255582.
JpymTBoTO 3a yIpaByBame € OCHOBaHO co ogoOpenue on Komucujata 3a xapTuu of
BpenHocT Ha PemybOnmka Maxkenonuja, co Pemenue 0Op. 07-1562/6 ox 08.08.2007 romuHa.
JlpymTBOTO 3a ympaByBame € 3anumaHo Bo Llentpamrmor Permcrap Ha PemyOmuka
Maxenonuja, Tproeckuot peructap Ha jaeH 21.08.2007 ronuna.

Unen 53
Bucunarta Ha ocHOBHaTa TjlaBHMHA Ha JlpyIiTBOTO 3a ynpaByBame u3HecyBa 297.654 Eppa,
BO JICHapCKa MPOTHBBPEIHOCT cHope] cpeleH Kypc Ha Haponna Oanka Ha PemyOnunka
Cesepna Makenonuja.

Unen 54
JpymTBOoTO 32 yIpaByBame BpIIM pabOTH HA OCHOBAWkE W YIPaBYyBalke CO OTBOPEHH
WHBECTHUIIMCKN (DOHIOBU, KaKO W padOTH HA WHBECTHIIMOHO COBETYBam€ Ha KIMEHTH BO
coracHoCT co 3akoHOT u CTaTyToT Ha J[pyIITBOTO 32 yIpaByBame.

Unen 55
JpymTBOTO 32 yrpaByBame BpIIK padoTH Ha ynpaByBame co QOHAOT, OIHOCHO BIOXKYBAaE
Ha TMTapUYHU CPEJICTBA BO CBOE MME a 3a CMETKa Ha CONCTBEHMIUTE HA Y/EJIU, BO COTJIACHOCT
co 3akoHoT, CtatyToT u IlpocniekTor Ha POHOT.

Unen 56
JpymTBOTO 32 ynpaByBame € JOJDKHO YIPAaBYBAKHETO cO POHAOT Ja ro BpUIM CO BHUMAaHUE
Ha [go0ap CTONMAHCTBEHWK, Aa C€ MPHUIAPXKYBa Ha Hadejara Ha COBECHOCT M YECHOCT,
HaBPEMEHO M IIEJIOCHO Jla UM MCIIOJIHYBa CHTE MpaBa M OOBPCKHM NPEABUICHU cO 3aKOHOT,
[Ipocnekrot n Cratyrot HAa POHIOT.



JpymTBOTO 3a ympaByBame MpW W3BPIIyBamke Ha pabOTEHETO ke ce MPHUIpPXKyBa Ha CUTE
3aKOHCKH OTpaHUYyBama, 3a0paHeTH JejcTBa U CyJUp Ha HHTEPECH, a CE CO LIEJT OCTBApYBambe
Ha UHTEPECHUTE Ha CONICTBEHUIIUTE HA yAeIu BO DOHOT.

Unen 57

JIpymTBOTO 32 YIpaByBamke € OJIrOBOPHO 32 BPIIICH-E Ha JCJHOCTA HA yIpaByBame co DoHI0T
BO COIJIACHOCT CO 3aKOHCKUTE M Ioja3akoHckute mpomnucu, Crarytor u [Ipocmekror Ha
®oupor. J[pymTBOTO 32 ypaByBame OJroBapa 3a ITeTara MPUYNHETa Ha CONICTBCHUIIUTE Ha
yaenu Bo DOHIOT 3a JeNyBame CIPOTUBHO Ha onpeAdUTe ol 3aKOHOT, MOJ3aKOHCKUTE
nporucH, CratrytoT u [Ipocnekror Ha DomHOT.

JpylmITBOTO 3a ymnpaByBame OJroBapa 3a MPaBHUTE PabOTH CKIyYeHH BO CBOC UME U 3a
CMETKa Ha COTICTBEHHUITUTE Ha yJelu Bo DOHJOT, CO NENOKYITHHOT CBOj UMOT.

16. OCTAHATH OJPEJBU

Unen 58
3a ce mTo He € perynupaHo co oBoj CTaTyT Ke ce MpUMEHyBaaT OJpeaouTe o]l 3aKOHOT 3a
HMHBECTUIIUCKHU q)OHIIOBI/I U APYTUTE 3aKOHCKH 1 MMOA3aKOHCKHU MPOIIUCH.

Unen 59

Ogoj CraryT BieTyBa BO CHJIa CO JICHOT Ha HETOBOTO JIOHECYBAIETO, a K& Ce IPUMEHYBa 110
noOMBame corlacHOCT o crpana Ha Komucujara 3a xaptum ox BpeaHOCT Ha PemyOmmka
CeBepHa MakenoHnuja.

Co neHot Ha jgoOuBame coryacHocT Ha CtatyTor Ha @oHOT On cTpaHa Ha Komwucujara 3a
XapTHH O]l BPETHOCT mpecTaHyBa jaa Baxu: CtaryroT Ha OTBOPEHHOT MHBECTHLMCKU (OHA
MHOBO CTATYC AKIHWU nonecen Ha 25.10.2007 rogunHa, a omoOper ox Komucujara 3a
XapTHd oJ BpeaHocT, co Pemenue Op. 07-2483/10 ox 31.10.2007 romuHa, M3MeHH Ha
Craryror Ha @onnor kou ce HampaBeHu co Omnyka 6p.02-22/1ox 01.02.2008 roauHa on
Onb6op Ha qUpeKTOpH Koja € ofgo0pena ox Komucujara 3a xapTHH 01 BPETHOCT, co PeiieHue
op. 07-175/5 ox 15.02.2008 rogumaa u co Omryka 6p.02-134/1ox 01.07.2008 romwua on
Onbop Ha qupekTopu Koja e oj00peHa o Komucujara 3a xapTum o BpeHOCT, co PemeHue
op. 07-2678/3 ox 16.07.2008 roxuna, usmenu Ha CtaTyToT Ha OTBOPEHHUOT MHBECTHIIMCKH
¢ong MHOBO CTATYC AKIUMU xou ce nampasenu co Omryka 0p.02-33/1ox 26.03.2010
roauHa o Oabop Ha AUPEKTOpU Koja e oJo0peHa o1 Komucujara 3a xapTuu 0] BpeIHOCT, CO
Pemrenne 6p. 07-2678/3 ox 16.07.2010 romuua u m3menn Ha CraTyTroT Ha OTBOPEHHOT
unBectuicku poun MHOBO CTATYC AKIUU kou ce HanpaBenu co Omayka 6p.02-84/2
ox 29.09.2021 roguna ox Oxbop Ha JUPEKTOpU Koja € ogo0peHa o Komucujara 3a xapTuu
on BpeaHocTt, co Pemenne Op. YII1 08-128 ox 15.10.2021 roguna. M3menu Ha CtaTyToT Ha
OtBopennor uHBectunucku ¢onx MHOBO CTATYC AKIHWW kou ce HampaBeHH CO
Onnyka 6p.02-135/2 ox 17.08.2022 roguna ox Ondop Ha ITUPEKTOPH Koja € oJo0peHa o
Komucujara 3a xaptuu on BpeaHoct, co Pemenune 6p. YII1 08-266 ox 05.09.2022 roauHa.

OJBbOP HA TUPEKTOPHU
HPETCEJATEJL

MNBEJIMHA UBAHOBA



