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M3BELWUTAJ HA HESABUCHUOT PEBU30OP

0o AKunoHepuTe Ha
OpywTBOTO 32 ynpaByBake CO UHBECTULUCKM DOHOOBU
MHOBO CTATYC Al Ckonje

U3BewTaj 3a hHaHCUCKUTE N3BeLITan

Hue u3BpimBMme peBu3uja Ha MPUIOKEHUTE (PMHAHCHCKH M3BelITau Ha J{pylITBOTO 32 ynpaByBame
co unBectuucku pougoBn MHOBO CTATYC AJl Ckomje (BO MOHATAMOIIHHOT TEKCT: ,,JIpyIiTBOTO),
KOW INTO TW BKJIy4yBaar M3Bemrajor 3a (uHaHcHCKara cocrojba 3axmydHo co 30 jyam 2020 roxmuHa,
UzBemrajor 3a ceondarHa noduBka, M3BemTajoT 3a MpoMEeHHM BO INIaBHUHATa, V3BemITajoT 3a MapUuHUTE
TEKOBH 32 MEPUOJIOT Koja 3aBpIIyBa TOTAlll KAKO W Iperie]] Ha 3Ha4ajHUTE CMETKOBOJCTBEHH IMOJIUTHUKU H
IpyTy 00jaCHYBauKH OEIEIIKH.

OQroBOpHOCT HAa MEHALMEHTOT 3a (PUHAHCUCKUTE U3BeLUTan

MenaymeHTOT Ha JIpylITBOTO € OATOBOPEH 3a MOATOTBYBalkE M 00jEKTHBHO MPE3CHTUPAEC HA OBHE
(PMHAHCUCKH M3BEIITAaH BO COIIACHOCT CO CMETKOBOACTBEHHUTE cTaHAapau npudarenu Bo Pemybnuka CeBepHa
Makenonuja. OBaa OATOBOPHOCT BKJIY4yBa: OOJHKYBame, MMIUIEMEHTUPAHE M OAPXKYBalkE€ HAa HHTEPHA
KOHTpOJIa KOjallITo € peJIeBaHTHA 32 IMOJrOTBYBamkE M 00jEKTUBHO MPE3EHTHPakhE Ha (PMHAHCHCKUTE M3BEIITAN
KOUIITO ce 0CI000ZICHN Of1 MAaTEePHjajiHO MOTPEIHH MPUKaXKyBamba, 0e3 pa3iiuKa Iy ce pe3yliTaT Ha n3Mama
WM TPeLIKa.

OAroBopHOCT Ha peBU3OpPOT

Hama onroBopHOCT € 1a M3pa3uMe MUCICHE 3a OBUEe (PMHAHCHUCKH M3BEIITaM, BP3 OCHOBA Ha HaIlaTa
peBmsuja. Hue ja cnpoBenoBme HamiaTa peBH3HMja BO COIIACHOCT CO PEBHU3OPCKUTE CTaHIApAM KOU CE€ BO
npumena Bo Penmybnuka CeBepna Makenonuja (,,Ciny:xO0eH BecHUK Ha PermyOnuka Makenonuja“ 6p. 79/2010).
Tue crannapau O6apaar Ja ' IOYMTYBaMe €TUYKHUTE Oapama M Jia ja TUIaHupaMe W M3BPIIMME PEBH3Hja 3a Ja
nobuemMe pasyMHO yBEpyBam€ 3a TOAa Jall (UHAHCHCKHUTE H3BEIITAH CE€ OCIO0OICHM O MaTepHjaslHO
MOTPEIIHN IPUKAKYBakba.

PeBusmjara BKiIydyBa U3BPILIYBamk-e HA MOCTAINKU 32 IPHOaBYBambe HA PEBU30PCKHU JI0Ka3H 38 H3HOCHTE
u obenoneHyBamaTa BO (DMHAHCHUCKHTE H3BeITaW. M30paHuTe HOCTAamKM 3aBHCAT OJ PacylyBameTo Ha
PEBH30POT, BKIYYYBajKM ja W MpPOLECHKAaTa Ha PHU3HMLHUTE O] MaTepHjalHO IMOTPELIHO MPUKAXKYBame Ha
(uHAaHCUCKHUTE W3BeUITad, 0e3 pa3inKa Jald ce pe3yiaTaT Ha u3Mama Wid rpemka. Kora ru mpaBu Tue
NPOLEHKH Ha PH3HMKOT, PEBU30POT ja pasmielyBa MHTEPHATa KOHTPOJIA pENICBaHTHA 3a IOATOTBYBAHmEC MU
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00jeKTHBHO Tpe3eHTHpame Ha (PUHAHCHUCKWTE HW3BemTad Ha [lpymTBOTO 32 Ja OONMKYBaaT PEBH30PCKHU
MOCTalK{ KOMILITO CE€ COOABETHH BO OKOJHOCTHUTE, HO HE W 3a IeNTa Ha W3pa3yBamkbe Ha MHCICHE 32
e(heKTUBHOCTA Ha MHTEPHATa KOHTpoJa Ha [{pymTBoTo.

PeBusmjara, ucto Taka, BKIy4YyBa U OIICHKA Ha COOJBETHOCTA HAa KOPHCTCHHUTE CMETKOBOJCTBEHH
MOJIMTHUKHU ¥ HA pa3yMHOCTa Ha CMETKOBOJICTBEHUTE MPOIICHKH HANPAaBEHU OJ1 CTpaHa Ha MEHAIIMEHTOT, Kako U
OIICHKA Ha CEBKYITHOTO MPE3CHTUPAkE Ha (PMHAHCUCKUTE W3BEIITAM.

Hue BepyBaMe Jieka peBU30OPCKUTE JIOKA3U KOMIITO ' HMaMe TPUOaBEHO ce JJOCTATHU M COOJIBETHU 32
n1a 06e30emaT 0CHOBA 3a HAIIETO PEBH30PCKO MUCIICHHC.

Mucnemwe

Criopes; HamieTo MUCHEHE, (UHAHCUCKH UW3BeITan OOJEKTUBHO ja TMPE3ECHTHpaarT BO CHUTE
MaTepHjaTHA acleKTH (PMHAHCHCKaTa cocToj0a Ha JIpymTBOTO 32 ynpaByBame c0 HHBeCTHIHCKH (oHT0BH
HMHOBO CTATYC AJl Cxomje 3axiy4rao co 30 jyan 2020 roguHa Kako 1 HeroBara GMHAHCUCKH YCIIEITHOCT

W HETOBWTE MAPUYHM TEKOBH 3a TEPHOMOT KOja 3aBpIIyBa TOTAIl BO COMTACHOCT CO CMETKOBOJCTBEHHTE
crannapau npudarenu Bo Penyonnka CeBepHa MakenoHuja.

[Ipunen,21 asryct 2020 ronuna

OBnacreH gfmop

cTp. 2



WHOBO CTATYC A[] Cxonje
M3BELWTAJ 3A CEOMN®ATHA IOBUBKA 3a nepuoaoT Koj 3aspuwysa Ha 30 jyHu

30.06.2020 30.06.2019
Beneiwka (000) MK (000) MK

Mpuxoam og HagomecTH 8 774 785

Ocraxary onepatuexm npuxoamu 9 300 300

Tpowouym 3a BpaboTeHu 10 (623) (586)
Tpowoum 3a HaeMHWUHW 11 (154) (151)
AwmopTtusaumja 16 - (26)
Octanary onepartueHu pacxoam 12 (226) (217)
ONEPATUBHA JOEMBKA (3ATYBA) 7 105

foGueku (3ary6u) oa Bnoxysarba - -

Mpuxoam oa uHaHcuparbe 5 3

Pacxogw og duHaHcuparbe - -

AOBUBKA (3ATYBA) MPE[] OJAHOYYBAHME 76 108

Pacxop 3a naHok Ha fo6ueka 13 - -

HETO [JOEMBKA (3ATYEA) 3A NEPUOOT 76 108

Apyra ceondarHa fgobuska:

BkynHo gpyra ceondatha Aobuska - -

BKYNHA CEON®ATHA JOEMBKA (3ATYBA) 3A

NepUoOgoT 76 108

3apaborysauka (3ary6a) no akuwja (Bo MKQ) 22 0,35 0,50

Npunen, 21 asrycr 2020 roguxa
" nasex U3spuwen

AvpekTop

oron s /1

gt L ./
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WHOBO CTATYC Af] Ckonije

M3BELUTAJ 3A PUHAHCUCKATA COCTOJBEA Ha aeH 30 jyHu

CPEOCTBA

MapnyHu cpeacTea

MobapyBarsa

MobapyBarsa 3a gaHoK of Aobveka

BnoxyBarsa Bo xapTuv o, BpeAHOCT 3a TpryBatbe

HemaTtepwjanHu cpeactea
Onpema

BKYMNHO CPEACTBA

OBBPCKU U TNMABHUHA
0O6BpckHU

O6Bpcku cnpema gobaByBadn
OcTaHaTu KpaTKopo4HU 06BpCKHM

BkynHO o6BpCcKHU

FnaBHMHaA

AKLMOHEpPCKKN KanuTan
Pesepsu

AkymynupaHa gobuska (3ary6a)
[obuska (3ary6a) 3a nepmoaoT
BKynHo rnaBHuHa

BKYMNHO OBBPCKWU U NMABHUHA

30.06.2020  31.12.2019
Benewka (000) MKAL,  (000) MKA
14 3.853 3.649
15 175 185
5 5
16 ; ]
17 ] ]
4.033 3.839
18 64 50
19 105 1
169 51
20 13.374 13.374
(10.271) (10.271)
761 685
3.864 3.788
4.033 3.839

BenewkuTe ce cocTaBeH Aen Ha MHAHCMCKUTE U3BeLUTaun



MHOBO CTATYC A[] Ckonje

M3BELLUTAJ 3A NAPUYHUTE TEKOBMW 3a nepuop Koj 3aspluysa Ha 30 jyHu

MapuyHu TeKOBM O onepaTMBHN aKTUBHOCTHU
MapvyHM Npumarba 04 HagoMecTu
WcnnaTeHu Tpowouwn 3a BpaboTeHu
VcnnaTenu Tpowoun 3a HaeMHUHN
McnnateHu ocTaHaTu onepaTmBHU pacxoam
MnaTeH gaHok oA fobuska
HeTo napuyHu TeEKOBM 0 onepaTMBHN aKTUBHOCTHU
MapuyHM TEKOBM 04 BNOXYBa4K1 aKTUBHOCTHU
MprmeHn kamaTu
HabaBku Ha codpTBEpYU
Habasku Ha onpema
Mpopaxxba (CTEKHyBaHE) HAa XapTuK Of BPEAHOCT, HETO
HeTo napunyHu TeKOBM 0f BNOXYBa4yK1M aKTUBHOCTHU

MapunyHu TeKoBU o PMHAHCUCKM aKTUBHOCTU

WckopucTteHun / (BpaTeHn) 3aemu
YnnateH kanuTan

HeTo napu4Hu TekoBu og (PHaAHCUCKN aKTUBHOCTHU
HeTo sronemyBare (HamanyBsare) Ha Napu4yHU cpeacTea
MapuyHn cpeacTBa Ha NOYETOKOT Ha roguHaTa

Mapu4HM cpeacTBa Ha KpajoT Ha roguHaTa

30.06.2020  30.06.2019
(000) MK, (000) MKJ
1.084 1.087
(519) (490)

(154) (151)

(207) (207)

204 239

204 239

3.649 3.324
3.853 3.563

BenewkuTe ce coctaBeH Aen Ha (bVIHaHCVICKVITe un3sewtam



MHOBO CTATYC A[] Ckonje
M3BELUTAJ 3A NPOMEHU BO NABHUHATA 3a roguHaTa Koja 3aBpiluyBa Ha 30 jyHu

AKLMoHepcKu 3aKoHCKHU AKymgﬁ/nupaHa BkynHo
KanuTan pesepsu ?:?ar:l/z:)a rnasHuHa

Bo (000) MKA
CocrTojb6a Ha 1 jaHyapu 2019 roguHa 13.374 - (9.859) 3.515
CeondhatHa gobuska
Hobueka / (3ary6a) 3a nepuogoT - - 108 108
Apyro . - . -
BkynHa ceondatHa gobuska - - 108 108
TpaHcakuyuu co concTtBeHUYuTe
HoBa emucuja Ha akymm - - - -
CocToj6a Ha 30 jyHu 2020 roguHa 13.374 - (9.751) 3.623
Bo (000) MKA
CocToj6a Ha 1 jaHyapu 2020 roguHa 13.374 - (9.586) 3.788
CeondhatHa gobuska
[lobuska / (3aryba) 3a nepnogoT - - 76 76
Apyro - - - -
BkynHa ceondatHa gobuska - - 76 76
TpaHcakLyuu co concTBeHUYuTe
HoBa emucuja Ha akymm - - - -
Cocrtojba Ha 30 jyHu 2020 roguHa 13.374 - (9.510) 3.864

BenewkuTe ce coctaBeH Aen Ha (bVIHaHCVICKVITe un3sewtTaum



MHOBO CTATYC A/[] Ckonije BEJIELUKW KOH PUHAHCUCKUTE U3BELLUTAU

1. OcCHOBHM nogaToum u AejHocCT

OpywTBOTO 32 ynpaByBare co nHsectuumckn ¢oHgosm MHOBO CTATYC AL Ckonje
(B0 NoHaTamMoWHWOT TekCT "[OpywTBOTO") npeTcTaByBa akKUMOHEPCKO ApYLUTBO,
OCHOBaHoO Ha 22.06.2007 roguHa v 3anuiiaHo BO TProBCKUOT peructap Ha Penybnuka
CeBepHa MakeaoHuja co npeTexHa AejHOCT ynpaByBaHe CO MHBECTULMOHWN (DOHAO0BN.

OpywTtBoTO UMa AobueHo PelleHne 3a faBare 00006peHue 3a OCHOBaH-e Ha ApyLUTBO
3a yrnpasyBame cO poHA0BKU oA Komucujata 3a xaptuu of BpegHocT (KXB) Ha ageH
08.08.2007 rogunHa. Ha peH 07.12.2009 roguHa, OpywTsBoTo uma gobueHo PelweHne
o KXB 3a uamenun n gononHyBara Ha CtaTyToT Ha [pywTBOTO M ycornacyBame co
3aKOHOT 3a MHBECTULMCKM (DOHO0BM.

CornacHo CrtatyToT, [dpywTBOTO BpWM paboTM Ha ynpaByBare CO MMOTOT Ha
WHBECTUUUCKM POHAO0BU, peknamumparbe Ha oHZoBuTe M npogaxkba Ha ygenn BO
doHpoBuTE, PaboTM Ha MHBECTMLUMOHO COBETYBarbe Ha KIIMEHTUM Kako W Apyru
aAMUHUCTPATUBHU paboTn.

CornacHo Pewenneto Ha KXB u PelweHneTo 3a oTBOpeHuUTe (hoHAO0BM, OpywTBOTO
uma npaBo ga OcHoBa M paboTu co eaeH oTBopeH ¢oHa mn Toa: MHOBO CTATYC
AKLNN.

OcHoBHaTa rnaeBHuHa Ha [pywTBOTO 3aknyyHo co 31 pgexkemspu 2014 roguHa
nsHecysa 167,654 unjagn MK[. Bo TekoT Ha 2015 rogunHa, Bp3 ocHoBa Ha PeleHuve
o Komucuja 3a xapTmm of, BPeOHOCT, U3BPLUEHO € 3rosieMyBare Ha OCHOBHaTa
rmaBHMHa Ha [OpywTBOTO cornacHo 3akOoHOT 3a XapTuvM of BPeAHOCT, MNpPeKy
nsgasarse Ha gonosiHuteniim 50,000 06uyHKM akumm, Bo BKyneH usHoc og 50,000 EVYP,
CO WTO BKYMHWOT Kanutan Ha [pywTBoTo u3Hecysa 217,654 EVP, ogHocHO 217,654
06MYHU akuum, NO HOMUHaNHa BpedHoCT o4 1 eBpo. 3ronemyBareTO Ha OCHOBHaTa
rMaBHMHA € PerucTpupaHo BO HAAMNEXXHUTE UHCTUTYLMN BO mecel Jynu 2015 roguHa.

AppecaTta Ha [dpywTBoTo e yn. MakegoHuja 6poj 27/2-13, 1000 Ckonje.

BkynHuoT 6poj Ha BpaboTeHn co 30 jyHm 2020 rogmHa usHecyBa 3 BpaboTeHu (31
aekemepu 2019: 3 BpaboTeHwm).

2. OcHoBa 3a cocTaByBake Ha (pUHaHCMCKU u3seLwTam
2.1. OcHoB 3a noAroToBka Ha (hMHaAHCUCKUTE MU3BeLuTau

dUHaAHCUCKNTE N3BelTan, JadeHn Ha cTpaHuuuTe o4 3 3aK/y4HO CO cTpaHuua 24, ce
COCTaBeHM BO cornacHoct co MefyHapogHute cTaHgapaM 3a  (OUHAHCUCKO
nspectyBarbe (MCOU) ob6jaenn BO Penybnuka CesepHa MakegoHuja BO
MpaBunHMKOT 3a Bogere cmeTkoBoacTeo (Cn. BecHuk 159/2009), npumennmen og 1
jaHyapwn 2010 roguHa.

®drHaHCMCKNUTE u3BelTan ce MOAroTBEeHM cO cocTojba Ha M 3a NepuoavTe Kowu
3apwyBaat Ha 30 jyim 2020 mn 31 pekemeBpu 2019 roguHa. TeKOBHUTE W
crnopenbeHnTe nogaToum BO (PMHAHCUCKUTE M3BELITan ce AafeHn BO unjagn geHapu
(000 MKL]). OHamy Kafe wTo e noTpebHo, cnopeabeHnTe nogaToum ce npunarogeHn
ycornaceHn co uUen ga ofroBapaaT Ha M3BpleHaTa npeseHTauuja BO TeKOBHaTa
roguHa.

MonyroavwHmn domHaHCUCKU u3BewTam 3a 2020 roguHa 7



MHOBO CTATYC A/[] Ckonije BEJIELUKW KOH PUHAHCUCKUTE U3BELLUTAU

2.2. OCHOBHM CMETKOBOACTBEHM MeTOAM

®duHaHCMCKNUTE wu3BelTauM Ce COoCTaBeHM BpP3 OCHOBa Ha MeTohoT Ha HabasHa
BPEeOHOCT OCBEH BOXyBarbaTa BO XapTuM Of BpPeAHOCT 3a TpryeBake KOu ce
npusHaeHu cnopen HMBHaTa 06jeKTUBHaA (NasapHa) BpegHOCT.

2.3. Kopucteme Ha NpoLeHKN 1 pacyayBatba

Mpn nogroTByBakeTo Ha oOBWE (UHAHCUCKM u3BewTan [pywTBOTO NpUMMeEHyBa
oApedeHN CMeTKOBOACTBEHM npoueHkun. OgpefeHn CcTaBku BO  (PUHAHCUCKUTE
M3BeLlITan KoM LWTO He MOXaT NPeuUM3HO Aa ce namepar ce npoueHysaart. NpoyecoT Ha
npoueHyBarte BK/ydyBa pacygyBarba 3aCHOBaHM Ha MocnegHuTe pacnofioXivBu
nHbopmaumn.

MpoueHkn ce ynoTpebyBaaT Mpu MPOLEHyBake Ha KOPWUCHUOT BeK Ha ynoTpeba Ha
cpeacTBata, oObjeKTMBHaTa BpefHOCT Ha nobapyBarbarta OLHOCHO —HMBHaTa
HeHannaTMBOCT, 06jeKTMBHaTa BpeAHOCT Ha BrioXyBarbaTa 1 Chl.

Bo TekoT Ha nepuoauTe oapeneHu MPOLEHKU MOXe [a ce peBuaupaaT [OKONKY ce
crny4aT NPOMEHU BO BPCKa CO OKOJIHOCTMTE Ha KOMLITO 6una 3acHoBaHa npoueHkaTta
UNN Kako pesynTtaT Ha HOBM MHpopMaLum, NOrosieMo UCKYCTBO UMK NocnefoBaTesnHm
cny4yBamba.

EdekTnte of npoMeHWTe BO CMETKOBOACTBEHUTE MPOLEHKW Ce BKIlydyBaaT BO
yTBpAYyBareTO Ha HeTo fobvBkaTta unu 3arybata Bo NepvofoT Ha npomeHaTa u unm
BO WOHWTE Nepuoan LOKONKY NpoMeHaTa Bfivjae 1 Ha ABeTe.

2.4. KoHTUHYMUTET BO paboTtereTo

duHaHCUCKMTE K3BelwTan ce W3roTBeHUM BpP3 OCHOBa Ha npeTnocTaBkaTa 3a
KOHTUHYUTET BO paboTereTo O4HOCHO Aeka [pyluTBOTO Ke Npodo/ku aa paboTu BO
JornefgHa uaHvHa. [OpywTBOTO HEMa Hamepa, HUTY noTpeba Aa ro NUKBMAMpa Unu
MaTepujarniHo Aa ro orpaHuMyy OMCEroT Ha CBOETO paboTeHse.

3. OCHOBHM CMETKOBOACTBEHU NOSIUTUKMN

OCHOBHUTE CMETKOBOACTBEHW NOSIMTUKM N MPOLIEHKN KOPUCTEHM NPU COCTaBYyBaHeTO
Ha oBMe hMHaHCUCKWN u3BewTan ce gageHn nogony. CMeTKoBOACTBEHUTE NONNTUKMK
Ce KOpUCTaT KOH3WCTEHTHO BO TEKOT Ha pasrnenyBaHnoT nepuog,.

3.1. NMpuxoau

lNpn3HaBare Ha npuxogute

MpuxoguTe of NPOBM3MK NpeTCcTaByBaaT NMPOBU3UM KOW NpouarerysaaT of, OCHOBHaTa
AejHocT Ha [pywTBOTO, a TOa € npoBu3Wja 3a YyrpasyBake CO OTBOpPEHUTE

MHBECTUUMCKM (DOHAOBU, KaKO W Bfie3Ha WM W3nesHa NpoBu3Mja 0f KIMEeHTUTe Ha
MHBECTUUMCKMTE (poHAoBM. [puxoauTe of MNpPOBU3MKM Cce MNpu3HaBaaT [OKOMKY e

MonyroavwHmn domHaHCUCKU u3BewTam 3a 2020 roguHa 8



MHOBO CTATYC A/[] Ckonije BEJIELUKW KOH PUHAHCUCKUTE U3BELLUTAU

BepojaTHO Aeka MAHW eKOHOMCKM KOpUCTM Ke 6uaaT npunue 3a [pywTBOTO M Kora
UCTUTE MOXXe BepoAoCTOjHO Aa ce uamepar.

lNpuxogmMte o4 KamaTW ce npu3HaBaaT OHaka Kako LWTO ce npecMmeTyBaaTtT 3a
nepnogoT 3a Ko ce ogHecyBaaT, He3aBMUCHO Aalin ce HannaTteHn Uin He.

Mpuxoaute of AVMBUAEHAN KOW He Mpou3nerysaaTt Of BIiOXyBarba e€BUAEHTUPaHU
crioped, MeTOAOT Ha rNaBHWHA, ce Mpu3HaBaaT Kora Ke ce yTBphaTr npasBaTa Ha
aKLMOHepuTe 3a NpuMatrbe Ha UcTuTe.

KanutanHaTa go6uBka of U3BPLUEHM TpryBakba Co XapTuM of, Bpe4HOCT BO CBOE UMe
M 3a CBOja CMeTKa HeTOo oA KanuTanHaTta 3aryba, ce npusHaea Kora ucrata Ke ce
peanuavpa 0AHOCHO TpaHcakuujaTa Ke ce 3aBpLUM.

3.2. Pacxogum
lNpusHaBarn-e Ha pacxogute

PacxoguTte npousneryeaaT of OCHOBHaTa AejHOCT Ha [pywTBOTO, HAcTaHaTu 3apaau
BpLeEHE Ha yCcryruTe BO TEKOT Ha roguHaTa u ce npusHaBaaT OOKOJIKY € BepojaTHO
Aeka [dpywTBOTO MMa cerawHa o6BpcKa U uctata MoXxxe BepoAoCTOjHO Aa ce n3amepu.
Pacxognte 3a kKamaTu ce npu3HaBaaT OHaka Kako LTOo ce npecMeTyBaar 3a nepuogoT
3a KoM ce ogHecyBaaT UCTUTE, HE3aBUCHO Aanu ce NNaTeHu Unn He.

3.3. KypcHu pasnuku

[lenoBHUTE NpOMEHN BO CTpaHCKa BanyTa Ce UCKaxKyBaaT BO AeHapu criopef KypcoT
Ba)XE4YKM Ha AEHOT Ha genoBHaTa npomeHa. CuTe MOHeTapHM cpeacTBa M O06BPCKU
NCKa)kxaHu BO CTPaHCKa BasyTa ce npeBpefHyBaaTt BO AeHapu Cnopes CpeaHuoT Kypce
BaXXE€YKM Ha OEHOT Ha N3BEeLTajoT 3a oMHaHcUcKa cocTojba.

Mo3nTMBHUTE W HeraTUBHUTE KYPCHU pasfiMKu LITO HacTaHane co npecmeTka Ha
nobapysarata W O0OBpPCKMUTE BO CTpaHCKa BanyTa, BO HMBHaTa JeHapcka
NPOTUBBPEAHOCT Ce UCKaXXKaHW BO M3BELUTAjOT 3a ceondaTHa AobMBKa Kako nNpuxoau,
OZIHOCHO pacxoau of, ouHaHcMparbe BO roavHaTa Ha Koja ce ofHecysaat. Baxkeukute
cpedHn Kypceswn Ha cTpaHckuTe BanyTu Ha 30 jynm 2020 n 31 gekemspu 2019, ce
cnepHure:

30 jyHn 2020 31 pekemBpm 2019

1EYP 61,6950 MKL, 61,4856 MK[

3.4. laHoK Ha fo6uBKa (TEKOBEH U OAJ10XKEH)

[laHOKOT Ha [o6VBKa Ce COCTOM Off TEKOBEH W OAJI0KEH JaHOK. [JaHOKOT Ha fobuBka
ce npusHaea Bo 6MnaHCcoT Ha ycnex Ha [pywTBoTo.

TekOBHMOT AaHOK Ha fobvBKa ce npecMeTyBa COrfacHo ogpeabute Ha peneBaHTHUTe
3aKkoHckn nponucu Bo Penybnuka CeBepHa MakegoHuja. TeKOBHWOT [AaHOK Ha
JobuBKa ce npecMeTyBa Bp3 OCHOBAa Koja MpeTcTaByBa OcTBapeHata JobuBKa npepg
oflaHoyyBar-e 3rojieMeHa 3a TpOoLWOoLUM KOM He ce rnpu3HasBaaT 3a Luenv Ha
ofaHo4yBare (HENpU3HaeHW TPOLLOLUW) M MOMASIKy UCKaXKaHW NpuUxoau CO NoBp3aHu
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nvya. [aHoOKOT Ha JobuBka ce npecMmeTyBa CO MPUMMEHa Ha BaXkeykaTta AaHO4Ha
cTanka Ha 4aTtyMoT Ha 6unaHcoT Ha cocTojba no ctanka o4 10% (2019: 10%).

OpnoxeHMoT AaHOK Ha pobuBKa ce MpecMeTyBa CO NpMMeEHa Ha MeTogaTta Ha
006BpPCKM 32 CUTE BPEMEHU Pa3fIMKM KOW ce jaByBaaT Ha AaTymMOT Ha OMNaHCcOT Ha
cocTojba Kako pasnukym nomery gaHoyHaTta OCHOBa Ha cpefcTeBaTa U 06BpPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT 3a uenute Ha (OUHAHCUCKO W3BECTYBahE.
OpnoxxeHnTe AaHOYHM CpPeacTBa U OGBPCKM Ce MepaT Cnopes BaXKe4ykKTe 3aKOHCKU
[aHOYHM cTanku Kou 6une Ha cuna M umaaT npaBHO AEjCTOBO Ha AaTymoT Ha
6MnaHcoT Ha cocTojba.

3.5. 3apaboTtyBauka (3ary6a) no akymja

[pylwITBOTO ja NpuKaxkyBa OCHOBHaTa 3apaboTyBadka no akuuja of 06UYHUTE akuuu.
lNMpecmeTkaTa Ha OCHOBHaTa 3apaboTyBayka Mo akuuja € HanpaBeHa co nogenba Ha
HeTo gobuBKaTta 3a roguHarta Koja UM npunara Ha umaTenuTe Ha OOMYHUTE akuMm Co
NOHAEPMPAHMOT NpoceyeH 6poj Ha 06UYHN aKUUK BO TEKOT Ha rognHaTa.

3.6. MapuyHn cpeacTBa

MapnyHnTe cpeacTBa ce BOAaT BO U3BELWTAjOT 3a (oMHAHCUCKa cocTojba cnopes
HOMUWHaNHa BpeAHOCT. 3a uenute Ha (OUHAHCUCKUTE M3BeLlTaun, napu4HuTe cpeacTea
Ce COCTOojaT of roToBuHa BO 6narajHaTa, napy4yHu cpefcTBa Ha AeHApPCKN U OEBU3HN
CMETKU BO 6aHKM U feHApPCKU Aen03UTH Mo BUAYyBaH-E.

3.7. NMobapysara oa Kynysaiu

MobapyBarbaTa ce eBMAEHTUpaaT BO MOMEHTOT Kora HacTaHyBaaT nobapyBarba 3a
ynpaByBadka, Bfie3Ha ¥ u3fnesHa npoBu3vja BO WMHBECTULMCKUTE (POHAOBM CO KOU
ynpaeyea [pywTBoTo. [obapyBarbaTta ce MNpusHaBaaT BO BWUCKMHA Ha HMBHaTa
HOMWHaNHa BPeAHOCT HamarneHa 3a eBeHTyasHaTa ucrpaBka Ha BpegHocTa rnopaau
HUBHA HeHanaT/IMBOCT, OQHOCHO BO BMCWHA HA HUBHaTa HaAoOMeCcT/IMBa BPegHOCT.

3.8. Bnoxysara BO xapTum o, Bpe4HOCT

JpywTBOTO BROXyBartata BO XapTuM Off BPEAHOCT M KaTeropusmpa Kako
BIIOXXYyBaHba KoM Ce YyBaaT 3a TpryBarbe. BnoxyBarata Kou ce YyBaat 3a TpryBarbe
Ceé OHME KOW Ce CTEeKHaTW rNaBHO 3a LeNuMTe Ha reHepvpare Ha [obuBka of
KpaTKOPO4HM hNyKTyauun Ha LieHaTa.

lNo4veTHo, BJ1OXKYyBaHa 3a TpryBambe Cce WUCKaXKaHu Mo HabaBHa BpeaHoCT, OAHOCHO
cnopen WM3HOCOT Ha napudHM cpeactBa U eKBUBaAJIEHTUTE HaA NapudHU cpenctBa
nnaTeHn 3a HMBHaTa HabaBKa.

MocnepoBaTenHo, OBME BIOXyBarba Ce MepaT cropef ob6jekTuBHaTa BpegHOCT
onpejerneHa cropes nocregHarta npoceyHa nasapHa LeHa Ha UCTUTe Ha JaTyMoT Ha
6unaHcoT Ha cocTojba 3a OHWe 3a KoM MMa akTUMBeH nasap, 4oAeKa 3a OHwue
BNIOXYBakba 32 KOM He MOCTOM akTUBEH Nasap ce MepaTt cropej HvWBHaTa HabaBHa
BPEeAHOCT HaMarieHa 3a eBeHTyarHO HUBHO OLITeTyBare (CTe4aj Mnu nukemaaumja).
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[obuskute 1 3arybute of npomMeHaTa Ha objeKTMBHaTa BPeAHOCT Ha BrOXXyBawaTa
KO ce YyBaarT 3a TpryBare ce npusHasaaT Bo gobuBkKaTa unum 3arybarta 3a nepnogoT
BO KOj ce jaByBaar.

3.9. HeasmxHocTK, noctpojku u onpema (HMO)
(1) Onwra o6jaBa

MoueTHo, HMNO ce eBugeHTMpaaT cnopej HMBHaTa HabaBHa BpegHocT. HabaBHaTa
BPeAHOCT ja YuHU (hakTypHaTa BpegHOCT Ha HabaBeHUTe cpefcTBa 3rofieMeHa 3a
cuTe TPOLWOUM HacTaHaTu [0 HMBHO CcTaBame BO ynotpeba. NocnegosatenHo, HIMO
ce eBuAeHTUpaaT N0 HMBHATa HabaBHa BPEeAHOCT HamaneHa 3a akyMmynuMpaHa
amopTusaumja n 6uno KakBo OLITETYBake Ha BpegHocTa.

TpowounTe 3a TEKOBHO M MHBECTULMOHO OAPXYyBahe Ce eBUAEHTUpaaT Ha ToBap Ha
pacxoanTe BO MOMEHTOT Ha HUBHOTO HacTaHyBame. /3gaTouuTte Kon ce ogHecyBaaT
Ha PEKOHCTPYKUMM U nogobpyBarba, KOM ro MeHyBaaT KanauuTeToT UM KOPUCHUOT
BeK Ha ynoTtpeba Ha HINO, ce goaasaaT Ha HabaBHaTa BPeAHOCT Ha TUe cpeAcTBa.

Mo3nTtmBHaTa, OQHOCHO HeraTMBHaTa pasfMka HacTtaHata npu npogaxba Ha HIMO ce
KHXN KaKo KanuTanHa pgobuBka unm 3aryba M ce WUCKaxyBa BO paMKUTE Ha
ocTaHaTuTe Npuxoau, O4HOCHO pacxoau.

(2) AmMopTunzaymja

AmopTmsaumjata Ha HINO npetcTtaByBa cuctematcka pacnpegenta Ha
aMopTM3MPaYKMOT U3HOC 3a BpemMe Ha KOPUCHUOT BeK Ha ynoTpeba Ha cpencTBOTO.
HMNO ce amopTuaupaaT nNoeanHEYHO, ce A0 HMBHUOT LENOCeH OTnnc. 3emjuwTeTo u
WHBECTULMNTE BO TEK HE CEe amopTmU3npaar.

YnoTpebeHnte roguiiHn CTankm Ha amopTu3auuja O4HOCHO NpeaBUAEHUTE KOPUCHMU
BekoBM Ha ynotpeba Ha HIMO 3a 30 jynn 2020 rogmHa BO ogHoc Ha 30 jyHn 2019
roguHa ce cnegHuTe:

30 jyHn 2020 30 jyHwu 2020 30 jyHu 2019 30 jyHu 2019

KomnjyTepcka onpema 25 % 4 roguHun 25 % 4 roguHun
KaHuenapuckn meben 20 % 5 roanHu 20 % 5 roanHu

3.10. HemaTepujanHu cpeacTea

EfHO cpeAcTBO ce Mpu3HaBa 3a HemaTepujanHO Kora e CUrypHO fdeka Cy6jeKToT ro
nocegysa UCTOTO, MOXe [a ro UAeHTUNKYBa U HeMa (on3nYKa CoApPXKMHA.

MNMoYeTHOTO Mepere Ha efHO HemaTepujanHo CPpeAcTBO e crnopen HeroBaTa HabaBHa
BPEAHOCT Koja ja COYMHyBaaT TpoLIOuMTE 3a HEroBO CTEKHyBaHe, a Toa Ce U3HOCOT
Ha WCMMaTeHU Mapu4YHM CPeAcTBa WM eKBMBANEHTW Ha MapuyHUM cpeacTBa BO
MOMEHTOT Ha HeroBOTO CTekHyBame. [ocnegoBaTenHo, HemaTepujanHuTe cpeacTsa
ce npu3HaBaaT MO HMBHATa HabaBHa BPeAHOCT HamaneHa 3a akymynupaHarta
amopTuMsauunja. AmMopTu3auujaTa Ha HemaTepujanHuTe cpeacTBa MpeTcTaByBa
cucTemaTcka pacnpegenta Ha aMopTU3MPaYKMOT M3HOC 3a BPEMEe Ha KOPUCHUOT BEK
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Ha ynoTpeba Ha cpegctBoTo. CTankaTta Ha amopTusaumja Bo 2020 rognHa u3HecyBa
10% roguwHo (2019: 10% roguLwiHo).

3.11. O6e3BpegHyBare Ha cpeacTBaTa

CpeacTtBata KOM UMaaTt HeorpaHMYeH BEK Ha KOPUCTEHE M He ce amopTu3upaar ce
npeAMeT Ha roAvliHa aHanu3a 3a MOXHOCTa Of HMBHO 06e3BpefHyBame.
CpeacTtBata Kou ce amopTuaupaat ce npeamMeT Ha aHanu3a 3a MOXKHOCTa 3a HUBHO
obes3BpefHyBame ceKoraw Kora nocTojaT YCMoBWM KOWU YyKaxyBaaT [deka HuBHaTa
cerawHa CMETKOBOACTBEHa BPeAHOCT € MNOBMUCOKa Of HMBHATa HaAoOMecTyBaudka
BPEOHOCT LWTO MOKaxyBa [geka ucTute ce o6essBpegHeTn. 3arybata nopagu
obes3BpefHyBame Ce €eBUAEHTMPa 3a M3HOCOT 3a KOj cerawHata BpegHocT ja
HagMUHyBa HagomecTyBadkaTa BpegHoCcT. HagomecTyBadka BpeAHOCT MpeTcTaByBa
noBucokarta BpeAHOCT O HETO npojakHata BpeAHOCT Ha CPeACcTBOTO HamaneHa 3a
TpowouuTe 3a npogaxxba n ynotTpebHaTa BpeAHOCT Ha CPeACTBOTO.

3.12. O6BpcKM cnpema fob6aByBayun

O6Bpckute cnpema fobaByBayuMTe Ce MWCKa)KyBaaT BO BUCMHA Ha HOMUHANHUTE
M3HOCKM WTO npousnierysaaTt of AenoBHuTe TpaHcakumn. O6BpckuTe cnpema
pobaByBauMTe ce OTnMWyBaaT MO WMCTEKOT Ha POKOT Ha 3acTapeHoCT WM co
BOHMPOLECHO NOpamMHyBaH-e Npu LUTO Ce ToBapaT OCTaHaTUTE NPUXOLM.

3.13. Kanutan
(1) OcHoBHa rnaBHUHa

OcHoBHaTa rnaBHuWHa ce npu3Haea BO BWCMHA Ha HOMUHaANIHATa BPeAHOCT Ha
n3gageHnTe n ynnaTteHun akuun.

(2) OTKyrneHn corncTBeHn akymm

AKunnTe Kou ce nsgageHu of ctpaHa Ha [dpywTBOoTO U KoM M noceaysa [pywTBOTO
ce TpeTupaaT KaKo COMCTBEHM (TPEe3OpCKM) akuuwm, ce npu3HaBaaT Mo HUBHaATa
HabaBHa BpPeAHOCT W Ce Mpe3eHTUpaaT Kako HamanyBare Ha KanuTanoT Ha
OpywTBoTO.

(3) 3akoHcku pesepsu

3aKkoHCKNUTEe pes3epBu ce opmupaar of ocTBapeHata [obvBKa Bp3 OCHOBA Ha
3aKOHCKMUTE oapedbu u co pacrnopefyBambe Ha peBanopu3auuoHuTe pesepsu, a
MoXaT Aa ce ynotpebar 3a nokpmBare Ha 3arybaTta. CornacHo 3aKOHCKUTE ogpenom,
OpywTBOTO € JOMMKHO Aa u3aBov of gobuBKaTa 3a TeKOBHATa rognHa MUHUMYM 5%
3a 3aKOHCKU pesepBu, ce pdofeka pesepeute He pgocturHaTt 10% of ocHoBHaTa
rnaBHUHa Ha JpywTBoTO. [JOKONKY M3HOCOT Ha oBaa pesepsBa He HagMuHyBa 10% opf,
BpeAHOCTa Ha OCHOBHaTa rfnaBHWHA, uUctata Moxe Ada buge ynotpebeHa camo 3a
nokpmBare Ha 3arybu. [lokonky pesepBata HagmuHe 10% oOf akuMOHEepCKUOT
kanutan Ha [dpywTBoTO, MOXe Ada 6uge ynotpebeHa 3a ucnnata Ha AgUBWAEHAM CO
npeTxogHa oanyka Ha CobpaHNeTo Ha akUMOHepW.
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3.14. Haemm

Haemute co Kou ce npeHecyBaaT Ha [pywTBOTO CUTE PUSULN U KOPWUCTU KOM
npousneryBaaT 0Of COMCTBEHOCTAa Ha W3HAMEHOTO CPEeACTBO Ce MNpu3HaBaaT Kako
PUHAHCUCKN Haemu, Mnpu LWTO CPeacTBOTO Ce €eBMAEHTUpa cropes Herosarta
06jeKTMBHa BpeAHOCT MM AOKOSIKY € Taa MOHWCKa, MO cerawHata BpegHOCT Ha
MUHUMaNHUTE NnJiakara 3a HaeMmoT.

HaemuTe Kage WTO 3Ha4aeH Aen og pusvyMTe U KOpUCTUTE KOM NpousnerysaaT of
COMNCTBEHOCTAa Ce 3a4p>XaHu 04 CTpaHa Ha Haemo4aBaTenoT, ce KnacuduumpaaTt Kako
onepaTuBHM Haemu. [NnakaraTta 3a Haem Npu onepaTMBeH HAeM Ce UCKaxKyBaaT BO
U3BELITajOoT 3a ceondaTHa gobuBka Ha paMHOMEpHa OCHOBa 3a BpeMeTpaeHeTo Ha
HaemMoT BO eBuAeHUujaTa Ha HaemaTenute. HaemopgaBatenuTe rm npeseHTUpaat
cpeAcTBata Kou ce npeaMeT Ha ornepaTMBEH HAaeM BO M3BELITAjoT 3a (PMHaHcucKa
coctojba Kako CpeAcTBa HaMeHeTM 3a u3gaBarbe WM Kako BJIOXyBarba BO
He4BUXHOCTMW.

Bo TekoT Ha pasrnegyBaHvoT nepuog [pyLTBOTO UMa KOPWUCTEHO MNPOCTOP MNopg
ornepaTuBEH HaeM Kako HaemaTern.

3.15. KopucTtun Ha BpaboTeHuTe

Kopuctu Ha BpaboTeHuTe ce cute popmn Ha HagoOMecToum Kou rm gaea [dpylTBOTO
BO pa3meHa 3a ussplueHaTa ycnyra of ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4Hu kopucTu 3a BpaboTeHnTe

KpaTKopo4yHu KOpuCTKU 3a BpabOTEHUTE Ce KOPUCTU KOW AocneBaaTt 3a niakakwe BO
paMKUTe Ha [OBaHaeceT Meceuu No KpajoT Ha nepuodoT BO KOj BpaboTeHuTe ja
usspwune ycnyrata. Tyka cnafaaT nnatute W npugoHecuTe 3a couujanHo
ocurypyBame, KpaTKOPOYHO nnaTeHuTe OTCYyCcTBa, y4yecTBa BO OOOMBKUTE U Apyru
HEeMOHeTapHM Kopuctu. CuTe KpaTKOPOYHU KOPUCTKU 3a BpaboTeHuTe ce npu3HasaaT
Kako pacxopg un o6BpcKa BO BUCMHA HA HEOUCKOHTMPAHNOT M3HOC Ha KOPUCTUTE.

(2) Kopuctn no npectaHoK Ha BpaboTyBakeTO

[pywTBOTO BpWM ynnaTa Ha NpUAoOHeCUTE 3a MEH3UCKO U MHBAIMACKO OCUrypyBaH-e
Ha BpaboTeHNTe BO COrnacHoCT CO AomallHaTa 3akoHcKa perynatmea. NpugoHecuTe,
3aCHOBaHW Ha nnaTuTe Ha BpaboTeHuTe, ce ynnaTtyBaaT BO HaumoHanHuTe hoHO0BwN.
OpywTBOTO HEMA HUKAKBW AOMOSHUTENHN O6BPCKU NOBP3aHM CO NiakameTo Ha OBMe
npuaoHecw.

[pywTBOTO € 06Bp3aHO A4a UM UcniiaTu Ha BpaboTeEHUTE KOM 3aMMHyBaaT BO MeH3unja
MWHMManHa OTNPeMHUHA KOja oAroBapa Ha ABa MEeCEYHW MPOCEeYHU NnaTu UCniaTeHu
BO Jp)XaBaTa BO MOMEHTOT Ha MNeH3MoHWpare. [pywTBOTO Hema HanpaBeHo
pesepBuparbe 3a OBa NpaBO Ha BpaboTeHUTe OuAejkM ce cmeTa geka cymaTa e
He3Ha4ajHa 3a (pUHaHCUCKNTE U3BELUTaW.

3.16. PesepBupara

PesepBupar-a (pesepsun 3a 06BpPCKN) ce npuaHaBaaT Kora [pylwTBOTO Mma cerawHa
obBpcKa (npaBHa NN M3BeAeHa) Kako pe3ynTtaT Ha MUHAT HacTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT WAHW OANvMBM Ha CpeacTBa MO TOj OCHOB M KOra € MOXHO Aa ce
npoueHn U3HOCOT Ha obepckaTa. Kora ce o4dekyBa HagoMecTyBare Ha Aen Of
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BakBaTa o06Bpcka BO WAHWHA, MpuUMep TMpeKy [OOroBOpyM 3a OCUrypyBarbe,
HaAOMeCTyBar-eTO Ce MpU3HaBa Kako MocebGHO CPeACTBO HO camMo Kora € M3BECHO
Jeka Ke buge npuMeHo MCToTo. PacxodoT 3a 6o Koe pe3epBupatrbe ce NpusHasa BoO
6VNaHCOT Ha ycrex HamasieHo 3a M3HOCOT Ha HaJoMecTyBarbeTo. AKO edDeKTOT of
BpeMeHckaTa AMMeH3uja Ha napuTe e 3HadaeH, pe3epBuparbaTta ce ANCKOHTMpaaT Ha
HMBHaTa ceraliHa BpeAHOCT CO MpUMEeHa Ha CcTanku npeg oAaHodyBarbe KOou T
ofpasyBaaT TEeKOBHWUTE NasapHu NPOLEHKM.

3.17. Hen3sBecHoCTMH

HenssecHa obBpcka € MOXxHa o06BpcKa Koja npousnerysa of MWHAT HacTaH, 4ue
nocTtoere Ke 6uae NOTBPAEHO CO ClydyBare UK HEeCrydyBare Ha e4eH U NoBeKe
HEN3BECHN MAHW HACTaHW, KOM He ce BO LeNfiocT noj KOHTpona Ha [pywTBOTO.
HeunsBecHnTe 06BPCKU HE ce Npu3HaBaaT BO (PMHAHCMCKUTE U3BeLlTaun, TYKy camo ce
obenogeHysaaT. HensBecHU cpefctBa ce MOXHW CPeAcTBa Kou npousnerysaart of
MUHATW HacTaHW, 4YMe TMOCTOeHe Ke 6uae nOTBPAEHO CO ClydyBarbe WNn
Hecny4dyBare Ha efeH Un NoBEKe HEM3BECHU WOHW HAacTaHW, KO He ce BO LenocT
noA KOHTpona Ha [pywTBoTo. HeusBecHu cpenctBa ce npusHaBaaT camoO Kora €
BepojaTeH NPpMNMBOT HA EKOHOMCKN KOPUCTM.

4. DUHAHCUCKM PU3NLM U yNpaByBatbe CO UCTUTE

OpywTBOTO BReryBa BO pa3fnMyHM TpaHCakKuuMM KOW npousneryBaaT Of HErooTo
CEeKOojaHeBHO paboTewe, a Kou ce ofHecyBaaT Ha KynyBauuTe, fobasyBaqnTe u
Kpegutopute. MaBHUTEe pusmun Ha Kou [pywTBOTO € M3NOXEHO U NONUTUKUTE 3a
yrnpaByBar-€ CO HUB Ce CNefHuTE:

4.1. NMasapeH pU3nK
Pu3snk og npomeHn Ha KypceBute

OpywTBOTO HE Bfierysa BO 3Ha4ajHN TpaHCakKuMm BO CTpaHCKa BanyTa CO KOW UCTOTO
61 ce U3NOXWUNO Ha CEKOjOHEBHU MPOMEHW HA KYpPCEBUTE Ha CTPaHCKUTE BasyTw.
OpywTBOTO HEMa nocebHa NONMTMKA 3a ynpaByBame CO OBOj BUA Ha PU3MK CO ornepn
pgeka Bo Penybnuka CeBepHa MakegoHuja He nocTojaT MNOCEO6HW OUHAHCUCKMN
WHCTPYMEHTN 3a n3berHyBare Ha 0BOj pU3MK. [lpyliTBOTO HE € 3HAYajHO U3NOXXEHO Ha
MOXHUTE ONYKTyauum Ha CTPaHCKUTE BaslyTM KOW cenak ce OrpaHudeHu nopagu
aKTOT WTO Hajroniem 6poj TpaHcakuymm ce BO EBpa, 4nj BanyTeH Kypc ce cmeTa 3a
penaTuBHO CTabUeH.

Pu3snk og npomeHu Ha yeHuUTe

Pn3nkoT of ueHaTa Ha KanuTasoT e BepojaTHOCTa AeKa LeHaTa Ha KanutanoT Ke
hnykTympa u Ke Bnvjae Ha dep BpeAHOCTa Ha BrOXyBaraTa BO akLMU 1 ocTaHaTuTe
WHCTPYMEHTM Ynja BpeAHOCT Npon3neryBa of KOHKPETHUTE BNOXYBarba BO akLMU UK
04, WHAEKCOT Ha LeHWTe Ha KanuTasnoT. [JpylTBOTO HE € M3MOXEHO Ha PU3NK Of,
NMpoMeHa Ha LieHUTe Ha BoXKyBarbaTa BO XapTuM o/, BPe4HOCT.

4.2. KpeguteH pu3uk
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[pYyLLTBOTO € U3MOXEHO Ha KpeaMTEH PU3NK BO Cly4aj Kora HeroBmTe KynyBadu Hema
Ja 6ugaT BO cocTojba ga v WUCMonHaT CBOMTE cTacaHu O6GBPCKM 3a Mnakatrbe.
[pyLLTBOTO HEMa U3NOXEHOCT Ha KpeauTeH pusuK 3a nobapysarbata og OoHAOT co
KOj Toa ynpaByBa, [OAeKa 3a OCTaHaTUOT fheNn KOoj BKyyyBa WHBECTULMOHO
coBeTYyBaHe NMOCTON COOABETEH KPeAUTEH PU3NK.

4.3. KamaTeH pu3ukK

[pylwTBOTO Ce U3NOXyBa Ha PU3NK O MPOMEHM HA KamaTHM CTanku BO CIy4aj Kora
KOPUCTM KPeanTu 1 No3ajMnumM 4OroBOPEHN NO BapujabuTHM KaMaTHU CTanku unm Kora
“uma nnacupaHo cpeacTsa Kaj Apyry ApyLTBa UM 6aHKM JOroBOPEHM NO BapujabunHm
kamaTHu ctanku. Co orneq geka [pywTBOTO HemMa BakBM (OPUHAHCUCKN UHCTPYMEHTU
[OroBOPEHM MO BapujabUNHM KaMaTHU CTankyu, MOXEe Aa Ce Kaxke AeKa He MnocTou
M3NOXKEHOCT cnpema BakoB BMA Ha puaunk (2019: Hema).

4.4. JInkBNOHOCEH PU3UK

JINKBNOHOCEH PU3UK UNN PUSKK Of, HENIMKBMAHOCT NOCTOM Kora [pywTBOTO HEMa Aa
6uae BO cocTojba co CBOMTE MapuvyHU CpeAcTBa pPedoBHO Aa MM Nnaka gracaHute
06BpCcKUTE cripema ceouTe goseputenun. Bakenot pusuk ApylLTBOTO ro HagmnHyBa co
KOHCTaHTHO 06e36eayBarbe Ha MNOTpebHa roTOBUHA 3a cepBUCUpaH-e Ha CBOUTE
06BpCKM.

5. YTBpayBame Ha 06jeKTuBHa BpeagHOCT

OpywTBOTO pacnonara €O (UHAHCUCKN CpeacTBa M O0OBPCKM KOM BKIlydyBaaT
nobapyBarba Of KynyBauyu, BIiOXyBarba BO XapTuM O BPEeAHOCT U OOBPCKU KOH
JobaByBa4yM, Kako W HedUHAHCUCKM CpeacTBa 3a Kou ronem 6poj Ha
CMETKOBOACTBEHM MOMUTUKU U obenofeHyBara 6apaaTt yTBpAyBare Ha HMBHaTa
006jeKTMBHa BpegHOCT.

O6jekTuBHaTa BpeAHOCT Ha (PMHAHCUCKUTE CpeacTBa U OOBPCKM € MpubnvxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEeAHOCT CO orfied Ha (pakToT geka WUCTuTe umaar
penaTuMBHO KpaTka [40CrneaHOCT BO POK O MakCMMyM A0 efHa roguHa of AaTymoT Ha
M3BELLTAjoT 3a (pnHaHcucka cocTtojba.

6. PUHAHCUCKN MHCTPYMEHTH

6.1. Pu3uk Ha puHaHCcUupare

OpywTBOTO BpLWK (prHaAHCUpPaHe Ha CBOETO paboTere CO COMNCTBEHM CPeACcTBa Kako U
CO KOpUCTEHE Ha nosajMuum of apyrv apywTtsa. [pylwTBOTO KOHTUHYMPAHO ja crieau
cBojaTa 3aZl0/HKeHOCT NMpeKy cooABeTHa aHanmsa.

Co cocToj6a Ha 30.06.2020 rogmHa dpywTBOTO HEMA AONTOBU NO OCHOB Ha 3aemu (31

aexkemspu 2019: Hema).

6.2. Pu3uk oq AeBU3HU BanyTtu

MonyroavwHmn domHaHCUCKU u3BewTam 3a 2020 roguHa 15



MHOBO CTATYC A/[] Ckonije BEJIELUKW KOH PUHAHCUCKUTE U3BELLUTAU

[pyliTBOTO Brierysa BO orpaHuyeH v Man 6poj Ha TpaHcakuuu BO CTpaHCcKa BanyTa,
KOV Npouaneryesaart of HabaBKW Ha CpeAcTBa WMMWM YCNyrM Ha CTPaHCKX nasapu, npu
LWTO UCTOTO Ce W3MOXYBa HA CEKOjAHEBHM MPOMEHW Ha KypCeBUTE Ha CTPaHCKWUTe
BanyTu.

Co cocTtoj6a Ha 30 jyHn 2020 rogmHa, OpylTBOTO HEMA U3MOXEHOCT HAa (PUHAHCUCKM
06BpCKK BO cTpaHcka BanyTa (2019: Hema).

6.3. Pu3uk og npomeHu Ha KamaTuTe

[pylWTBOTO Ce U3M0XKYyBa Ha PU3UK O NPOMEHa Ha KaMaTHWUTE CTanky BO Cry4aj kora
KOPWCTW KPEeaWTM 1 No3ajM1Lm SOroBOPEHM MO BapujabuiiHN KamaTHU CTanky Ui Kora
“Ma nnacupaHo cpeAcTBa Kaj gpyrv ApywTBa unm 6aHKu JOroBOpPEHM No BapujabuHm
KamaTHM CTanku.

CmeTKOoBOACTBEHATA BPEAHOCT Ha (PMHAHCUCKWTE cpefcTBa M OOBPCKU Cropes
N3M0XXEHOCTA HAa KaMaTHUOT PU3NK Ha KPajoT Of, roanHUTE € Kako WTo crneayBsa:

30 jyHu 31
2020 AekemBpu
2019
duHaHCUCKU cpeacTBa
HekamaToHOCHMU:
- MapuyHn cpepcTea 1 -
- MobapyBamsa of, KyrnyBaym 175 185
- OctaHaTtn nobapyBama - -
176 185
KamaToHOCHM CO npomMeHnnBa kamara:
- MapnyHn cpeacTea 3.852 3.648
3.852 3.648
4.028 3.833
®dUHaHCUCKN 06BPCKU
HekamaTtoHoCHN:
- O6BpCcKM KOH gobaByBaun 64 50
- OcTaHaTn 06BpCKU 71 -
135 50
KamaTtoHOCHM co BapujabunHa kamara:
O6BpcKu nNo 3aemun - -
135 50

6.4. Pusuk og nUKBUOHOCT

CnepgHata Tabena ja gaBa po4yHOCTAa Ha (OUHAHCUCKUTE cpeactBa M 0OBPCKM Ha
OpywTBoTO co cocToj6a Ha 30 jyHn 2020 rogmHa cnopef HUBHaTa A0CNEeaHoCT:

Ao 1 1-3 3-12 Hap 12 BkynHo
mecel Mecuum meceum Meceum
MapuyHu cpeacTea 3.853 - - - 3.853
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Mobapys. o Kynysa4m 175 - - - 175
OcTtaHaTtu nobapysarba - - - - .
4.028 - - - 4.028

O6BpcKU KOH fo6aByB. 64 - - - 64
OcTaHaTu 06BpCcKn 71 - - - 71
135 - - - 135

CnepHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE CPeacTBa U OOBPCKU Ha
OpywTBoTO co cocTojb6a Ha 31 gekemBpu 2019 rogmnHa cnopes HMBHATa 4OCMNEAHOCT:

Ho 1 1-3 3-12 Hap 12 BkynHo

mecel Meceum meceLum Meceum
MapwnyHm cpeacTea 3.649 - - - 3.649
Mobapy.. of, Kynysa4m 185 - - - 185
OctaHaTtu nobapyBarba - - - - -
3.834 - - - 3.834
O6Bpckn KoH fobasys. 50 - - - 50
OcTaHaTu 06BpcKn - - - - -
50 - - - 50

7. CermeHTHO U3BecTyBatbe

Co ornep Ha cBojata ronemvHa M akTUBHOCTM, [lpylUTBOTO BO TEKOT Ha CBOETO
paboTere He € OpraHn3npaHo BO MOCEOHW CermMeHu HUTY Kako AefioBHU (6M3HUC)
CerMeHTUn, HUTYy Kako reorpadpcku cermeHTu. NMopagn oBa, He Ce BPLUIM CErMEHTHO
npeseHTHpame Ha paboTereTo Ha [pyLTBoTO.
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8. NPUXOAU o1 HAJIOMECTHU

Mpuxogu og ynpaByBayka nposusmja
Mpuxoaun og BnesHa nposusunja
Mpuxogun og nsnesHa nposmsnja
BkynHo

9. OCTAHATU ONEPATUBHU NPUXOON

Mpuxoam of UHBECTULMOHO COBETYBaHe
Mpuxoamn o4 OTAMC Ha 06BPCKU
BkynHo

30.06.2020  30.06.2019
(000) MKAAL  (000) MKA
772 785

2 -

774 785
30.06.2020  30.06.2019
(000) MKAAL  (000) MKA
300 300

300 300

MpuxognTe 0f WHBECTWUMOHO COBETyBatbe Mpou3fierysaaT Of CKI/lyYeH AOroesop 3a
VHBECTULMOHO COBETYBatbe CO eAHO APYLITBO 3a OCUrypyBarbe Ha MecedeH M3Hoc of 50

unjagn MK[. oroBopoT € CKIly4eH Ha HeoapeaeHO BpeEME.

10. TPOLLUOLIN 3A BPABOTEHU

BpyTo nnaTtu Ha BpaboTeHu

TpoLwouu 3a KOpUCTEHE Ha CONCTBEHO BO3USIO
Perpec

TpoLouu 3a cTpy4HO ob6pasoBaHme

BkynHo

11. TPOLLIOLUN 3A HAEMHUHU

30.06.2020  30.06.2019
(000) MKA,  (000) MK
607 583

13 -

3 3

623 586

Tpowouute 3a HaemHuHa BO u3Hoc of 154 unjagn MK] noTekHyBaaT of KOPUCTEH
JerioBeH MpocTop noj ornepaTtMBeH Haem BO TEKOT Ha MepuogoT 3a M3BpLyBaHe Ha
aKTUMBHOCTUTE Ha [pywTBOTO. [OroBOpPOT 3a Kupuja (Haem) e CKIy4YeH 3akny4yHo A0
01.12.2020 roguHa, a U3HOCOT Ha Mece4Ha kKupuja nsHecysa o 350 EYP Bo HeTO U3HOC.

MonyroauwHn ouHaHcucku nssewtau 3a 2020 rogmHa
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12. OCTAHATU OMNMEPATUBHU PACXOAU

30.06.2020 30.06.2019

(000) MK (000) MK
Tpowouu 3a MHTeNeKTyanHu ycnyru - 7
TpoLoun 3a KOMyHasH1 ycnyru 17 21
Tpowouu 3a peBusnja (MHTEpPHA N EKCTEPHA) 46 58
Tpowoun 3a CMETKOBOACTBO 45 53
Tpowouu 3a 6ep3a, LAXB n KXB 45 24
TpoLwoum 3a TENEKOMYHUKALWNCKU YCITyTy - -
OcTtaHaTu pacxogu 73 54
BkynHo 226 217

13. IAHOK O[] AOGUBKA

[daHok o gobuska 3a nepnogoT Koj 3aBpLuysa Ha 30 jyHu 2020 rogmHa He e npecMeTaH co
ornep Aeka [pywTBOTO HEMa 06BpcKa 3a UCTMOT. [lpecmeTkaTa Ke ce U3BpLUN Ha KpajoT
Ha roguHaTa co cocTojba Ha 31 geKkemBpw.

14. NAPU4HU CPEACTBA

30.06.2020 31.12.2019

(000) MKA (000) MKAO
[eHapcku cmMeTKn BO 6aHKn 1.376 1.177
BnarajHa 1 1
[eBunsHn cmeTkn BO 6aHKn 2476 2.471
BkynHo 3.853 3.649

MonyroauwHn ouHaHcucku nssewtam 3a 2020 rogmHa
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15. NTOBAPYBAHA

30.06.2020 31.12.2019

(000) MKA (000) MKA
MobapyBarsa 3a nposusnja og PoHAOT 125 135
MobapyBarba 3a MUHBECTMLMOHO COBETYBaHE 50 50
BkynHo 175 185

MobapyBararta Bo usHoc of 125 unjagm MK[ (2019: 135 unjagn MK[) ce cocTtojat of
HaJoMecCT 3a ynpasyBadka nposusuja 3a ®oHAOT KOj ro ynpasysa [pywTBOTO 3a Mecel
jyHu 2020 roguHa. N3HocoT og 50 nnjagn MK ce ogHecyBa Ha nobapyBare No OCHOB Ha

WHBECTULMOHO coBeTyBame 3a jyHu 2020 roguHa.

16. HEMATEPUJAJNIHU CPEACTBA

30.06.2020 31.12.2019
(000) MKA (000) MKA
HabasHa BpegHoCT
CocToj6a Ha 1 jaHyapu 522 522
HabaBku - -
Ycornacysama - -
CocToj6a co 31 gekemBpu 522 522
AKymynupaHa amopTu3aymja
CocToj6a Ha 1 jaHyapu 522 470
AmopTusauuja - 52
CocToj6a co 30 jyHu / 31 aekemspu 522 522

CerawHa BpegHocT Ha 30 jyHu / 31 gekemBpu -

HemaTepujanHuTe cpeacTea BO LENOCT Ce CocTojaT of KyrneH codpTeep 3a obaByBar-e Ha
aKTUBHOCTWUTE Ha [pywTBOTO M Toa coTBEep 3a aAMWHWUCTPauMja Ha WHBECTULMCKUOT

GOoHA.

MonyroauwHn ouHaHcucku nssewtau 3a 2020 roguHa
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17. ONPEMA

HabasHa BpegHoCT
CocTojba Ha 1 jaHyapu
Ha6aBku

WcnpaBku u oTyfyBama

CocToj6a co 31 gekemBpu

AKymynupaHa amopTu3aymja
CocTojba Ha 1 jaHyapu
AmopTusaumja

WcnpaBku u oTyfyBama

AkymynupaHa amopTu3auuja Ha 30 jyHu / 31
AeKeMBpHM

30.06.2020 31.12.2019
(000) MK (000) MK/,
333 333
333 333
333 333
333 333

CerawHa BpegHocT Ha 30 jyHu / 31 gekemBpu

OpywTBOTO He pacrnonara co COMCTBEH HEABMXEH MMOT W 3aToa KOPWUCTU AEeNoBEeH
npocTtop nog onepatmeeH Haem (benewka 11). OnpemaTta ce coctom of HabaBeHa
KOMMjyTepcka v genosHa onpemMa 3a o6aByBaHe Ha aKTUBHOCTUTE.

18. OBBPCKU CIMPEMA OOBEABYBAYU

30.06.2020 31.12.2019

(000) MK (000) MK
O6Bpcku cnpema gobasyBaym BO 3emjata 64 50
BKynHo 64 50

19. OCTAHATU TEKOBHU OBBPCKN

30.06.2020 31.12.2019

(000) MK (000) MK
O6BpcKM 3a HETO NNaTu 71 -
O6BpckM 3a gaHoum 1 NpMAoHeCU og nnatu 33 -
OcTaHaTtn 06BpCKU 1 1
BkKynHo 105 1
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20. AKUMOHEPCKHW KAIMUTAN

Bo TekoT Ha 2015 rogvmHa, Bp3 ocHoBa Ha PeweHne ogf Komucuja 3a xaptum of
BPEOHOCT, U3BPLUEHO € 3royieMyBar€e Ha OCHOBHATa rnaBHWHA Ha [pywTBOTO COrnacHo
3aKOHOT 3a xapTum o4, Bpe4HOCT, Npeky usgasare Ha 50,000 06myHKM akumm of YeTBpTa
emucuja, Bo BKyneH msHoc og 50,000 EVP, co wTo BKYNHWOT KanuTan Ha [pywTBOTO
nsHecysa 217,654 EYP, ogHocHo 13,374 vnjagn MK/,

3roneMyBarbe€TO Ha OCHOBHATa rMaBHMHA € PEerucTpupaHo BO HAANEXHUTE MHCTUTYUMK
BO Mecel jynu 2015 roguHa.

ConctBeHuym Ha [OpywITBOTO Ce CriefHUTE akLMOHEpW:
Bpoj Ha akyun % Ha y4ecTBO

EJ C/ EM KoHncynTt EOO[, Byrapuja 217.654 100,00%

217.654 100,00%

21. 3APABOTYBAUYKA (3ArYEA) M0 AKLIMJA
30.06.2020 30.06.2019
(000) MK[, (000) MKJ,

HeTo gobueka (3aryba) Koja um npunara Ha nmatenure
Ha 06UYHM akuun 76 108

6poj Ha akuun
30.06.2020 30.06.2019

U3papaeHn o6MYHM akuuu Ha 1 jaHyapum 217.654 217.654
N3ganeHn HoBU 06U4HM akummn - -

NMoHpaepupaH npoceyeH 6poj Ha 06UYHNTE aKUUN Ha
31 pekemBpm 217.654 217.654

3apaboTyBauka (3ary6a) no akuyuja (o MKA) 0,35 0,50
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22. MOTEHUWJAJTHN OBBPCKU

JpylITBOTO He ce jaByBa KakO Ty)XXeHa CTpaHka BO CYACKM MOCTanku, HUTY nak uma
AafeHn 6Uno Kakeu rapaHummn Ha gpyru gpyLTsea.

23. HACTAHU NO AATYMOT HA USBECTYBAKE

Ha 31 pekemBpn 2019 roguHa, Ceetckata 3gpaBctBeHa OpraHusaymja (C30) e
n3BecTeHa 3a HOBMOT KopoHasupyc (COVID 19) koj ce nojaBu Bo HapogHa Penybnuka
KuHa, 1 3ano4Ha 6p3o ga ce wupun. Ha 30 janyapwn 2020 rogmHa, C30 odmumjanHo ja
objaByBa nojaBaTa W LIMPEHETO HAa KOPOHABUPYCOT KakO BOHpegHa 34paBcTBeHa
cocTojba o MefyHapodHO 3Hadewe. [locneposatenHo, Ha 11 mapt 2020 roguHa
nojaBaTta Ha KOPOHaBUPYCT € KnacuguumpaHa Kako rnobanHa naHgemuja o4 cTpaHa Ha
C30.

Ha 18 mapt 2020 roguHa, BO HawaTa gp>kasa 6elle npornaceHa BoHpegHa coctojba Ha
uena teputopuja Ha PCM 3apagn cnpedyBare Ha BHECYBame, MpeHe U cripaByBarbe
co BupycT COVID 19, Koj € NpoLnpeH Ha CuTe KOHTUHEHTHU, Koja Tpaewwe Ao 23 jyHu 2020
roguHa.

Co ornen geka nocrefoBaTeNHATE HACTaHW U OKOJIHOCTU MOBP3aHM CO nojaBaTa Ha
COVID 19 He nocToeja Ha OaTymMOT Ha M3BeCTyBare, PakOBOACTOTO Ha [dpylTBOTO
CMeTa feKa UCTUTE He BnujaaT Ha MHaHCUCKUTE m3BelTanm 3aknyyHo co 31.12.2019
roguHa un Tue He Tpeba ga ce Kopermpaar.

PakoBoACTBOTO cMeTa Aeka BO MOMEHTOT He MOXe Aa ce npeasuaat noTeHuuwjanHute
eekTn nopagm nojasata Ha COVID 19 Bp3 paboTereTo Ha [pywTBOTO BO MAHWHA.
OuekyBarbaTa Ha pPakoBOACTBOTO Ha [pylwTBOTO ce AeKa NpuxoanTe Ha [pywTBOTO BO
TekoT Ha 2020 rognHa Hema fa ce Hamanart 3a noske of 10% Bo ogHoc Ha 2019 roavHa.

24. ONEPATUBHU HAEMU

MN3HOCOT Ha MAHW Mnakarba Mo OCHOB Ha CKIlyYeHW 4OroBOpM 3a onepaTBHU HaeMmu e
Kako LITOo cregyBa:
30.06.2020 30.06.2019
(000) MK, (000) MK,

[o 1 rognHa o fatym Ha U3BecTyBaHe 116 108
Oga 1 po 3 roguHu - -
BkynHo 116 108

25. TPAHCAKLUWN CO NOBP3AHU CYBJEKTHU

JpyLWwTBOTO € NOBP3aHO CO CBOMTE aKLMOHepM.

3akny4dHo co 30 jyHu 2020 roguHa, OpywTBOTO HEMa OO6BPCKM cripema akuymoHepoT EJ
CW EM KoHneynTt, EOO[ Codomja (30.06.2019: Hema 06BpCKuM).

Hema ncnnatv Ha KNy4YHWOT pakoBOAEH NepcoHasn (4neHoBu Ha O460p Ha AMPEKTOPH).
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